





August 31, 1905. 


THE WESTERN UNDERWRITER. 


5 














THE WESTERN 
UNDERWRITER 


Published every Thursday by 

THE WESTERN UNDERWRITER CO. 
EDITORIAL OFFICE: 145 La Salle Street, 

C. M. CarRtwricut, Managing Editor. 

E. Jay Woxu.ermourts, Associate Editor. 

Wm. S. Crawrorp, Associate Editor. 
Business Orrice: Johnston Bldg. CINCINNATL 

G. W. Wapsworts, Business Manager. 


Subscription Price $2.50 a Year 
Single Copies 15 Cents. 
Special Life Number (Monthly) $1.25 a Year. 
Single Copies 20 Cents. 

















Cuicaco. 














Entered at the Chicago Postoffice as second-class matter 








CONTENTS OF THIS PAPER. 


Page. 
Editorials and Miscellaneous News.......... 5-9 
Sate de cated cedntocvsekeicecen 1 
Sears, Roebuck & Co. Plant........ 6 and 21-22 
Sk FBP er eee eee 15-18 
Expense and Expansion...../........ 7 and 18 
Se ES ob Siiwcscewewsasebnae 22-23 
Ce EY o'vin'o.0.440 600 005505080 6h000 19 
Detroit Conference Meets.......... 6 and 19-21 
Casualty Appointments ................. 2 
WO ik Bea ar ehTs Vives tes edononwe was 24 








OHIO, THE BANNER STATE. 


It 1s certainly with a sense of pride that 
the members of the Onto AssocIATION OF 
LocaL AGENTs go before the national body 
with the knowledge that the membership of 
their association is twice as great as that of 
any other state. 

Excellent and systematic work has been 
done in Ohio. Through the efforts of its 
association, results have been obtained that 
have been felt. Conditions are vastly im- 
proved. Organization by counties has served 
to bind agents together for good practices. 

Manager A. P. Ross and his cohorts deserve 
the first place in the state procession. We can 
always count on Ohio. 


LOSSES ON BARNS. 


UNDERWRITERS engaged in writing farm 
property found much of interest in the com- 
munication from President Snow of the Home 
on the subject of barn losses. The Home’s 
executive showed its experience in 622 barn 
losses, 343 of which were caused by light- 
ning. 

Farm business finds its most unprofitable 
side in barn risks. That is the genera] con- 
sensus of opinion. Underwriters have been 
devising plans to play safe as to barns, but 
losses keep piling up. When a barn is struck 
by lightning, it is likely to mean a had loss, 
and barns attract electricity more than any 
other farm building. 

Some method must be devised to decrease 
barn hazard or rates will increase. The com- 
panies will not always-allow the barn to be 
a sink-hole. 

President Snow calls attention to the light- 
ning rod as an instrument to prevent electrica! 
losses. This will no doubt bring back un- 
pleasant memories to many farmers who were 
Victimized by the wily and glib tongued light- 
ning-rod agent, followed by the corps ot work- 
men in the long-tailed wagon to equip the 
buildings. The farmer certainly put his hand 
into the fire when the oily lightning-rod bunco 
Stecrer sat on the plow beam and gradually 
drew the bucolic statesman into his net. 

While the lightning-rod became a symbol of 
swindling ‘operations, yet those who have 
studied electricity practically believe that a 
well-made rod, properly insulated and adjusted 
0 a building, set in damp earth, will conduct 
electricity without danger to the building. It 
May be the lightning rod will again come into 





play, manufactured, sold and put up by entirely 
responsible people. It is worth considering, 
for if we can reduce barn losses it will be a 
boon to the farmer as well as the insurance 
companies. 


TRIBUTES TO PRESIDENT GREENE. 


WHILE so much is being heard of life in- 
surance grafting in high places, it is refresh- 
ing to read the comments and editorials in the 
daily papers concerning the modest $50,000 
estate left by the late President Greene of 
the Connecticut Mutuat Lire. Here was 
an official who was well but not overpaid, who 
did not use his position for personal eggran- 
dizement. His life and his estate represent 
the truly honest official. Colonel GreENE was 
old fashioned in his notions, but there were no 
ill-gotten gains about the Connecticut Mu- 
TUAL office. His life is a tribute to genuine 
life insurance, and the best legacy he has left 
to his family and mankind is a clear, honorable 


record. Where such men as Jacos L. GREENE 
abide, life insurance stands forth in all its 
glory. 


REINSURING ARKANSAS BUSINESS. 


The Adams & Boyle Insurance Company 
of Little Rock is operating under three series 
of policies. Excess lines are being reinsured 
in the Commercial Union, Palatine and 
Hartford. It is expected that the London 
& Lancashire and Orient will reinsure for 
G. L. Meyers & Co., who will establish a 
general office at Memphis. The Treevant & 
Cochran Insurance Company will reinsure 
with four large eastern companies heretofore 
represented by Trezevant & Cochran, gen- 
eral -agents. 





WortHInctTon.—A pleasant surprise awaited 
Agency Superintendent G. H. Worthington of 
the Delaware and Reliance this week when 
he was called to the western department of- 
fice of the Connecticut, was instructed to sit 
down at his old desk there and then was pre- 
sented with an elegant cut glass claret set 
mounted with silver, it being a token of es- 
teem from his former associates in the office 
and field service of the Connecticut. 


MISCELLANEOUS NOTES. 


R. D. Kerr has resigned the Baltimore 
management of the National Surety. 

The Atlanta-Birmingham is not cancel- 
ling Arkansas business as reported. It is 
simply cleaning up and cancelling off mer- 
chandise stocks and mortgaged property. 


Attorney-General Stead of [Illinois holds 
that the cash surrender values of endowment 
‘life policies are taxable at their fair cash 
value. on the first day of April each year. 


William J. Graham has resigned from the 
actuarial department of the Metropolitan 
Life and will soon become associated in the 
management of the Northwestern National 
Life of Minneapolis. 


‘Companies have been provided with the rules 
and requirements of the National Board of 
Fire Underwriters for the construction and 
installation of rotary fire pumps, also steam 
pump governors and auxiliary pumps. 

The governing committee of the new cot- 
ton association is as follows: E. H. A. Cor- 
rea, Clarence F. Low, Henry E. Rees, Mil- 
ton Dargan, Thomas Egleston and Sam P. 
Cochran. Forty-five companies are now 
members and others are coming in. 


The committee recently appointed by the 
board of directors of the Equitable Life to 
invéstigate the legality of a pension to the 
widow of Founder Hyde and to the wife 
of President Alexander, should she become 
a widow, reported against the pensions and 
advised their cancelation. 


The Merchants & Planters Insurance Com- 
pany has been organized at Muskogee, I. T., 
and is operating on the stock plan under the 
Arkansas laws, with a $200,000 authorized 
capital, of which only $5,000 is paid up. Of 
this latter sum the four stockholders each paid 
in $$1,250 cash. The company is operating 
locally in Muskogee, and extending its agency 
plant throughout Indian Territory. 





UNITED UNDERWRITERS WILL QUIT. 





Companies Writing the Joint Policy Decide 
They Prefer to Operate Solely on an 
Independent Basis. 





The United Underwriters Agency of Chi- 
cago, composed of the National of Allegheny, 
German of Indiana and Farmers & Merchants 
of Nebraska, has decided to discontinue. 

The three companies issuing the joint policy 
are getting well planted in the several states 
on an independent basis, and hence with addi- 
tional liability from the operations of the 
United Underwriters much confusion in lines 
has resulted. 

The agents will be satisfactorily divided 
among the three companies which will now 
handle the field separately. The United Un- 
derwriters has a well established plant. 

When it was first organized, George F. Pen- 
field, the former secretary of the State of IIli- 
nois, was manager. C. B. Gilbert succeeded 
him, and since Mr. Gilbert’s advent into the 
Calumet office, the management has been in 
Montgomery & Funkhouser’s hands. 





TO CONSIDER ARKANSAS CASE. 


The committee on laws and legislation of 
the National Board of Fire Underwriters 
will meet Friday to decide finally regarding 
taking an appeal to the United States su- 
preme court from the famous Arkansas de- 
cision. It is highly improbable such action 
will be recommended. 





ARMENIA TO CHANGE HANDS. 


Arrangements for the purchase of the Ar- 
menia Fire have all but been closed by 
Pittsburg and New York parties. The new 
management will mark down the company’s 
assets to bed-rock and give it a surplus of 
$50,000. 





DAYKIN ENTERS THE FIELD. 


Harmon C. Daykin, the well-known 
agent at Lebanon, O., has been 
special agent of the Anchor Fire, for southern 
Ohio. George C. McCarthy of Detroit will 
continue to look after the northern part of 
the state. 


local 
appointed 





WATERS GOES TO NEW YORK. 

John W. Waters, the assistant secretary of 
the Protection and Mill Owners Mutual Fire 
Companies of Chicago, has resigned, to become 
insurance adviser for the National Associa- 
tion of Manufacturers, and will be located in 


New York. 





U. S. FIDELITY AT CLEVELAND. 


The plan of representation of the United 
States Fidelity & Guaranty at Cleveland has 
been modified somewhat. T. F. Huggins and 
H. W. Bell will hereafter represent the com- 
pany individually, Mr. Huggins retaining the 
old office in Park building and Mr. Bell going 
to the Williamson building. Each has his 
own clientele, but will co-operate in business 
when necessary and to mutual advantage. 





BREMER BECOMES SPECIAL AGENT. 

D. Bremer, formerly secretary of the 
Armenia of Pittsburg, becomes special agent 
of the Anchor Fire for Pennsylvania and 
New Jersey. 





WELCH TO ADJUST FOR ASSURED. 
It is learned that Ira Welch, the independent 
adjuster of St. Louis, and more recently in 
Chicago, has decided to take up the work of 


adjusting for the assured at Philadelphia. He 
may be joined by William Kelday, who has 
retired as Kentucky and Tennessee state 


agent of the Commercial Union, although Mr. 
Kelday may decide to open an office in some 
locality to adjust for the companies. 





Local underwriters in New York take no 
stock in the reported _ organization of a 
$5,000,000 life company in that city. 
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DETROIT CONFERENCE MEETS 


LAPSE 





IS THE LEADING QUESTION 





Meeting at Niagara Falls Is Well Attended 
and Important Subjects Are Well 
Discussed. 





Niagara Falls, N. Y., Aug. 30—(Special.) 
—The second day of the Detroit Conference 
was devoted to the reading and discussion 
of papers. The first topic was that of the 
work of the committee on law, presented 
by the chairman, John J, Lentz of Colum- 
bus. He reviewed the history of anti-trust 
laws, which he traced back to the time of 
the Greeks. Two points are interesting in 
view of present conditions: ‘The first, that 
organizations having for their object the 
abolition of immoral and unethical practices 
in business, such as insurance associations, 
cannot be in any way considered objection- 
able from an anti-trust standpoint; second, 
he was strongly opposed to national super- 
vision because of its centralizing tendency 
to increase the present political feature of 
supervision, 

Interesting Discussion on Claims. 

Mrs. M. K. Gordon’s paper on “Claim 

Centers” was well received, as was one by 


B. B. Paddock on “Agency Associations.” 
There was some discussion of Mrs. Gor- 
don’s paper. The main point brought out 


was that it is better to investigate applicants 
than to do the same work in the claims de- 
partment. These two facts are to be kept in 
mind—the character of the applicant and 
his environment. Some interesting figures 
were given by V. D. Cliff as to the experi- 
ence of the United States Health & Acci- 
dent covering four years. The average of 
accident claims on $1,138,492 of premium 
was 50.8 percent. The average by classes 
varied from 30.6 percent on AA to 94.9 per- 
cent on XX, the ratio gradually but steadily 
rising. The health ratio averaged 48.1 per- 
cent and varied from 38 percent to 71.3 per- 
cent. At the opening of the afternoon ses- 
sion Commissioner Barry of Michigan, who 
happened to be at the hotel, made a brief 
and pleasant address. The afternoon was 
devoted to claim questions. 

Premium Payments and Advance Settlements. 

W. H. Chatfield read a paper on “Pre- 
mium Payments and Advance Settlements,” 
which evoked a good bit of talk. Many of 
the managers said that they favored partial 
payment of indemnity so that the insured 
might have something while recovering and 
make a good advertisement of their company, 
though most of them acknowledged that it 
increased the loss ratio. Advance settle- 
ments found fewer to favor them and there 
were several who did not believe in either, 
saying that it was time enough to pay a man 
when the period of his disability was known. 

There was quite a little talk about im- 
mediate disability, which was about as con- 
clusive as discussions of this subject usually 
are. It was brought about by L. E. Brown’s 
paper on “Disabilities.” 

The semi-humorous paper of F. S. Dewey 
on “Law Suits” pleased the meeting. 

Cliff Will Probably Be President. 

While the election of officers will not 
take place till tomorrow and the nominating 
committee is keeping a close mouth the talk 
of the corridors indicates pretty clearly that 
V. D. Cliff of Saginaw, the United States 
Health & Accident, will be the next presi- 
dent. President Alexander has served two 
years and his many duties will hardly per- 
mit of his continuing, though it is conceded 
by all here that the success of the confer- 
ence is largely due to his efforts. The meet- 
ing will conclude tomorrow afternoon. 

President Alexander’s Address. 

The annual meeting of the Detroit Confer- 
ence opened yesterday with twenty of the 
thirty-four companies belonging represented. 
After roll call President Alexander deliv- 
ered his annual address. It was brief, and 
as follows: 

“We have again assembled in annual session 
to take up the work of the conference, and to 
chose those to whom we will intrust the guid- 
ance thereof. During_ the year now closing 
we have as a conference accomplished: much, 








but, as may be said of all things mortal, we 
have failed to do all that we could have 
wished. This does not, however, militate 
against its acceptability as a realization in 
fact of the theory that co-operation, that fund- 
amental principle upon which the Detroit Con- 
ference rests its being, must be, and is, super- 
latively beneficial to those who, though com- 
petiturs, are engaged in the same line of work. 
It is hoped and expected that our deliberations 
here will be such as will more firmly inculcate 
within us the desire to, and a knowledge of 
the need of that fellowship results in a quicker 
realization of ambitious through concerted 
effort than is possible by individual endeavor.” 
Tuesday’s Sessions. 

The Tuesday morning session was devoted 
to reports of officers and election of new mem- 
bers, two Canadian companies being elected. 
The afternoon session was devoted to the read- 
ing of papers and discussions of them. Before 
the papers were taken up the executive com- 
mittee reported a new constitution, more 
clearly defining the work and methods of the 
conference. There was but little discussion 
of this beyond that of proposing to change 
the name. Several names were proposed, but 
upon suggestion of President Alexander the 
name was left unchanged. 

Discussion as to Lapses. 

“The first paper was that of Wm. H. Jones 
of Boston on lapses, which was well received. 
The paper of Louis H. Fibel touched much 
the same lines as that of Mr. Jones, but went 
farther and suggested some remedies for 
lapses. This brought about considerable dis- 


(Coninued on Page 19.) 





WILL NOT REQUIRE ADDITIONAL DEPOSITS. 


Insurance Commissioner Wright of Georgia 
will not require companies to make additional 
deposits on account of the new law, as he 
and the attorney-general believe the legislature 
did not intend to change the amount of the 
required deposit. but give more latitude in the 
variety of securities eligible. At the next ses- 
cion he hopes to have the law amended so as 
plainly to require a ten thousand dollar deposit, 
as in the past. 





MAY WRITE IN TEXAS ON ARKANSAS PROPERTY. 


A general agent in Texas, having asked at- 
torneys for an opinion as to how far his com- 
pany can issue policies on Arkansas property, 
the general agent acting entirely outside of 
Arkansas and in Texas, received an opinion 
in part as follows: 

“You are at perfect liberty to issue and 
yourself deliver in the state of Texas any and 
all policies of insurance you may choose, upon 
property situated in Arkansas, to citizens own- 
ing such property, whether residents in Arkan- 
sas or not, without violating any law of Arkan- 
sas, although you mav be a partv to and a 
member of every rating association in the 
United States outside of the state of Arkan- 
sas; for the reason that the contract of insur- 
ance is a personal contract and is not made in 
Arkansas, but in Texas.” 

The attorneys suggest, however, that the 
standard policy be changed, making the loss 
payable outside of Arkansas, and that Arkan- 
sas property owners band together and give 
a written power of attorney to some person, 
authorizing him in Texas to procure insur- 
ance for them. 





NATIONAL MUTUAL ENTERING EAST. 


The National Mutual Fire of Omaha, of 
which Charles E. Mabie, a well-known life 


insurance man, was the promoter and is the | 


president, proposes writing excess lines 
throughout the United States, issuing for 
that purpose a cash policy. P. B. Armstrong 
& Son of New York City are general agents 
in the department for the United States. Mr. 
Mabie asserts that the company will shortly 
have a guarantee fund of $200,000, and when 
this is paid in, application for admission to 
New York and a number of other states will 
be made. 





The Philadelphia, Pennsylvania and Dela- 
ware Insurance Directorv has issued from the 
press of the Review Publishing and Printing 
Company, Locust and Fourth streets, Phila- 
delphia. 





Want AdsjWill Be Foundion Page 24. 





SEARS ROEBUCK & CO. PLANT 


IT 1S NOW NEARING COMPLETION 





Description of the New Buildings and Splendid 
Fire Prevention Facilities of the Great 
Chicago Mail Order House. 





Sears, Roebuck & Co. of Chicago have prac- 
tically completed their new plant, one of the 
finest of its kind in the world, and the question 
of insurance has created much interest. 

The firm began business as a mail order 
house about fifteen years ago. Its business 
has increased to such an extent that it has 
outgrown its present plant, and last February 
excavating was begun for the new one, which 
is not only to accommodate its present busi- 
ness, but provide for future growth. Four 
city blocks of land were purchased on the 
south side of Harvard street from Kedzie ave- 
nue on the east to Central Park avenue on the 
west. The block from Kedzie avenue to 
Spaulding Avenue is laid out as a private 
park. That from Spaulding avenue to Homan 
contains the administration building, power 
plant, reservoirs and prititing building. The 
two blocks from Homan to Central Park ave- 
nue (the intervening street having been closed) 
are taken up by the merchandise building, an- 
nexes and train shed. A railroad right of way 
extends along the south side of the property. 

Plans Meet Requirements of Mutuals. 

The plans of the new plant were drawn to 
meet the requirements of the mutuals, and 
there was some fear of mutual competition for 
the business, although Sears, Roebuck & Co. 
have always been stock company peopie, their 
insurance for some years having been handled 
by the local agency of Eliel & Loeb. The in- 
surance on their properties makes a very large 
line. While the danger of mutual competition 
may not have been as great as some supposed, 
it had to be considered and provided for. 

Superior Conditions Result in Low Rates. 

At its meeting last week the Chicago Under- 
writers Association on recommendation of the 
committee on sprinkled risks, adopted credits 
for very superior construction and conditions, 
with which it is confidently expected the new 
plant will conform fully, thus entitling it to a 
rate low enough to be satisfactory to Sears, 
Roebuck & Co. The rate is not yet exactly 
determined, as the buildings are not quite 
completed, and preliminary computations of the 
probable rate have been made on an assump- 
tion of certain occupancies which may possibly 
be varied to some extent. Eliel & Loeb will 
have the placing of the line, which will amount 
to about $12,000,000 when the plant is com- 
pleted and fully occupied. 

What the companies think of the plant may 
be judged from the fact that one prominent 
English company has authorized a line of 
$1,500,000; another, $1,000,000 and other com- 
panies from that amount down to $200,000. 

Description of the Buildings. 
_ The following is a description of the build- 
ings: 

The administration building is of steel cage, 
fireproof construction, two, stories and base- 
ment. Its length is 436 feet, and greatest 
width 150 feet. The power plant is of similar 
construction, one story high, 110x238 feet. 
The printing plant is of standard miil con- 
struction 253x86 feet, four stories high. It is 
divided into almost equal parts by a_trans- 
verse fire wall with openings protected by dou- 
ble automatic iron doors. 

Merchandise Building and Annexes. 

The great merchandise building and annexes 
are of standard mill construction. The mer- 
chandise building is divided into nine sections, 
each nine stories high, with basement and sub- 
basement. It is in the form of a rectangle, 
whose outside dimensions are 433x310 feet. 
with an inside court 231x81 feet. The area of 
each floor of each of the nine sections is ap- 
proximately 12,000 square feet. These sec- 
tions have double automatic iron doors pro- 
tecting all openings from one to another, and 
all windows facing upon the court are of wire 
glass. The court has a glass roof over the 
first story. 

West from the merchandise building extend 
the annexes, “A” and “B,” with the train 
shed between them. Annex “A” is 606 feet 
long and 125 feet wide, except at the extreme 


(Continued on. Page 21. 
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Expense& Expansion 


———— 


In Life Insurance. w& “S 





Ratios Are Given to Show Cost of Secur- 
ing, Maintaining and Developing a 
Company’s Business and Plant. 


[By Rurus W. Weeks, Chief Actuary, New York 
Life. ] 

There are critics of the life insurance busi- 
ness who talk freely about what they con- 
sider the extravagant expenses of the com- 
panies, and when told that the chief part of 
expenses of life insurance are caused by a 
certain peculiarity of human nature, by the 
fact that men who ought to insure their lives 
never come to the point of doing so of their 
own accord, refuse to accept this answer. They 
believe that it is an easy matter to get new 
members for a life insurance company; that 
almost any sensible man will insure his life 
when the time is ripe for him to take that 
step. 

Taking Life Insurance Not Voluntary. 

Every life insurance agent knows that these 
critics are absolutely wrong; that men do not 
make applications for insurance of their own 
accord. Those who are insured know this also; 
each one is certainly well aware that he did not 
voluntarily offer himself to the company, but 
that it took hard work to induce him to 
come in. 

For the moment, however, let us imagine 
that these idealists are right, and that all in- 
surances are voluntarily offered—still, there 
would be expenses connected with the running 


of a life insurance company. There must be 
clerks to keep the accounts, there must be offi- 
cers to direct the work, and to adjust the 
equities between the various groups of poli- 
cies, there must be an office to work in, there 
must be postage and printing and light and 
heat paid for. 
Must Overcome [en’s Reluctance. 

In the real life insurance—as it is in this real 
world—besides these necessary current ex- 
penses there is the additional expense made 
necessary by the task of overcoming the nearly 
universal reluctance of men to insure. Com- 
paring the work and expense involved in plac- 
ing an insurance with the after expense of 
taking care of it, is something like comparing 
the task of breaking the prairie with the easy 
plowing of the years following. 

All this introduction is simply to show that 
in human nature itself there is that which nor- 
mally divides-the expenses of life insurance 
into two separate classes—the expenses at the 
beginning of the insurance, and the expenses 
year by year during their course. The ques- 
tion naturally comes up: What is the normal 
proportion between these two kinds of ex- 
penses, or, as it might be stated, how much 
larger in proportion to the premium is the 
average first year's expense than the average 
renewal expense? 

Best Authority on Expense. 

The best answer to this question is un- 
doubtedly to be found in the standard laid 
down by the highest authority in the world on 
the subject of comparative ratios of expenses— 
Bourne’s Assurance Manual, formerly edited 
by William Schooling, fellow of the Institute 
of Actuaries and of the Royal Astronomical 
Society, and now by F. Harcourt Kitchin, asso- 

(Continued on Page 18.) 











Semi-Annual Statements of Companies. 


The following. shows gross assets, reinsurance reserve, net surplus and income and 

















disbursements from Jan. 1, 1905, to July 1, 1905: 

Company— Reserve. Surplus. Income. Pa - 3 ts. 
American Central $ 1,545,182 $1,257,045 $1,104,406 $ 963,900 
Britigh AMeTiCR ...cccccccccses 947,448 479,844 792 247 726,661 
German Alliance 344,341 569,810 270,941 260.2 516 
Lumber Mutual, Mass. ......... "236,937 89,580 144,535 23,857 3,432 
Connecticut Mutual Life ....... 65, 690, so 8 _sesesvces 4,004,359 
Pomm Moutmel Tale ..ccscccccces 73,053,035 63,159,214 8,602,685 
Phenix Mutual Life ........... 19, aon 307 18,502,653 1,831,919 
Beocutity FT. B La... cescossecocas ‘ y 606,686 
Se Gi. Cave hko cenceeves 2 1,3 
State Mutual Life ............. 1.7 
American Surety .........ccc00 874.637 1, 
Employers Liability 974.584 R 1,05 36. 401 
Maryland Casualty ..........++- 985,989 940,987 1,119,710 








CLINTON TAKES FIELD POSITION. 

J. H. Clinton of Cincinnati, formerly in the 
field for the State of Pennsylvania, and for 
some time .connected with the local board 
there, and later an independent adjuster, has 
been appointed special agent of the Calumet 
of Chicago for Indiana and Michigan and wiil 
make his headquarters in Indianapolis. 





TANGLES OF PITTSBURG MUTUALS. 

The Equitable Trust Company of Pittsburg 
has been appointed receiver to wind up the 
affairs of the Duquesne Mutual Fire. Frank 
D. Dunbar and A. G. Marshall, alleged direct- 
ors and officers of the Duquesne and also of 
the Lafayette Mutual and the North American 
Mutual, are being sought by the authorities. 
They are charged with the embezzlement of 
more than $10,000 of the assets of these con- 

erns. It is stated that an effort will be made 
to assess the policyholders for enough to pay 
losses already incurred, 





NEW BRUNSWICK ENTERS THE WEST. 

Rollo, Webster & Co. of Chicago have been 
ppointed general agents of the New Bruns- 
wick Fire of New Jersey for Illinois, Michigan, 
Wi isconsin, Minnesota, Indiana, Missouri, Kan- 
sas, Nebraska and Colorado. They will ap- 
at agents for the company in these states. 
he field work will be done in conjunction 
with the Girard, whose western general agency 
is in the same office. 





MAY ADOPT UNION’S SYSTEM. 

The Pacific Board now has under discussion 
the payment of graded commissions and put- 
ting in force therewith the separation feature 
on the same basis as is practiced by the 
Western Union. The members of the Western 
Union are desirous of having Utah and Mon- 
tana put under joint jurisdiction so as to re- 


quire graded commissions and separation. The 
matter was presented to the Pacific Board, re 
sulting in a general discussion in the latter 
body as to the desirability of extending the 
rule to the entire Pacific coast. It is likely 
that the matter will be placed in the hands 
of a special committee for investigation and 
report. 





WARNS FRATERNITY AGAINST FULLERTON. 


General Agent Downey of the Insurance 
Company of North America asks THE 
WESTERN UNDERWRITER to say that A. B. Ful- 
lerton of Clarksburg, W. Va., who is now 
touring the west claiming to be a special agent 
of the company in West Virginia, and attempt- 
ing to get checks cashed and borrow money, is 
not connected with the company in any way. 
Mr. Fullerton did some per diem work for the 
company in West Virginia several months ago, 
but when his “financial” transactions of the 
past were brought to the attention of the com- 
pany he was discharged. 





AMERICAN BAR ASSOCIATION. 


At the meeting of the American Bar Asso- 
ciation at Narragansett Pier, R. I. last week 
the committee on insurance law presented two 
reports. The majority report favored federal 
supervision, the repeal of all valued policy 
laws, a uniform fire policy, the repeal of all 
retaliatory tax laws, stricter incorporation laws 
affecting insurance companies in the various 
states and a federal statute prohibiting the 
use of the mails to insurance concerns operat- 
ing in disregard of the state and federal regu- 
lations. The minority report holds that fed- 
eral supervision cannot be brought about with- 
out an amendment to the constitution. This 
report admits that the present system of regu- 
lation is most defective. The whole subject 





was referred to the new committee. 





TEST AS TO EXPLODING CARTRIDGES. 


Demonstration Given in Attempt to Prove That 
There Is No Danger in Fire Where 
There Is Ammunition 


At the recent meeting of the International 
Association of Fire Engineers at Duluth, a 
demonstration was given by the Winchester 
Repeating Arms, Union Metallic Cartridge, 
United States Cartridge and Peters Cartridge 
companies in the endeavor to show that the 
danger from flying fragments of exploding 
cartridges is not so serious a matter as has 
been supposed. The insurance companies 
place restrictions on the quantity of explosives 
that can be kept on premises insured. Fire- 
men hesitate to enter burning buildings known 
to contain ammunition and hence do not fight 
the fire with the same freedom as they other- 
wise would. 

The demonstrators exploded by fire 71,000 
rounds of ammunition in a small inclosed shed. 
The insurance companies are inclined to think 
that the prejudics was not at all removed 
by the demonstration, and, in fact, was some- 
what increased. ‘The demonstrators intended 
to show that a cartridge must be confined in 
a gun barrel to give it force and speed. 

Some of the cartridges flew out and slightly 
injured some of the bystanders, among them 
being Inspector W. G. Sanderson of the 
Western Union, also one of the Duluth local 
agents and three or four others of the on- 
lookers. The general impression of those 
who witnessed the demonstration and espe- 
cially those who were hit by flying cartridges 
was to the effect that it would be “rather dan- 
gerous to enter a building on fire where there 
was much ammunition stored. No one was 
seriously injured, although it is declared that 
the greatest danger would be from bullets 
striking the eye. 





MAKING RATES AT NASHVILLE. 


Dr. Murray, the old secretary of the Nash- 
ville board is now making the rates for that 
city. He has notified Commissioner Folk that 
notwithstanding the latter’s determination to 
embarrass the agents and companies, he will 
act independently, apply his schedules as he 
sees fit and the companies then can do as they 
choose. Dr. Murray may not apply the 25 per- 
cent advance in the congested district, but he 
will provide in some way for the extra hazard. 
Dr. Murray has taken legal advice and de- 
clares he is acting clearly within his rights. 





COLORADO ASSOCIATION’S OFFICERS. 

The recently organized Colorado Associa- 
tion of Life, Casualty & Bond Underwriters 
has decided to limit its membership to general 
agents. The following have been elected 
its officers: President, H. C. Rubincam, 
Fidelity & Casualty; first vice-president, Ira B. 
Jackson, Pacific Mutual Life; second vice- 
president, Leonard C. Jones, Ocean Accident; 
treasurer, Meyer Harrison, Penn Mutual Life; 
secretary H. A. Hunsaker, Travelers. 





S. E. T. A. CO-OPERATING MEMBERS. 

Recent developments in the commission 
question in Virginia and elsewhere have re- 
vived the discussion of the status of co-oper- 
ating members of the Southeastern Tariff 
Association. Advices from the east indicate 
ihat there is a strong feeling prevailing at this 
time that the present co-operating members 
of the association will after the next annual 
meeting be obliged to come in as full members 
or retire altogether. It is claimed that in the 
effort to settle the commission question the 
co-operating membership was a_ positive 
menace to the movement instead of a help. 
There are only two of these companies now 
enjoying co-operation membership, and these 
will probably come into the association as full 
members if properly approached. Many under- 
writers believe the Southeastern Tariff Asso- 
ciation will be obliged to change its present 
plan and return to the old basis of only full 
membership, if it is to control all departments 
and branches, 





The Insurance Report Company of Denver 
has issued the 1905-6 Underwriters Hand 
Book of the Rocky Mountain and Pacific 
Coast states. 
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HANOVER Every Insurance 
Company Should 
Have a Sign on 
The Windows of 

FRERSUUANECR Tits Representatives 


To paint these signs by hand would be a very expensive proposition, in fact, it 
is impossible. There is another method, however, by which a company can 
place an open-lettered sign or trade-mark on these windows more perfect and 
beautiful than it is possible to paint by hand. This is by the use of 


Meyercord Decalcomania Window Signs 


By means of these signs the trade-mark of any insurance company, its firm 
name or any design can be placed on the windows of its agents, thus utilizing 
the best kind of advertising space free of charge, and at the same time furnish- 
ing the agent with a sign that will please him. 

The “old style” insurance signs, made of wood and metal, are expensive, 
difficult to handle and not always acceptable. 

Meyercord Decalcomania Signs can be mailed if desired, and are easily 
distributed. They are inexpensive and add tone to an agent’s office. 

We have made signs for important insurance companies throughout the 
United States and Canada. May we send samples of these signs ? 


WRITE FOR CATALOGUE AND SAMPLES 
ORIGINAL SKETCHES FREE 





THE MEYERCORD COMPANY 


ESTABLISHED 1894 
Chamber of Commerce Building 
CHICAGO 
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CONTROL MUCH SPRINKLED BUSINESS. 





List Is Given of Equipped Plants in Western 
States Which Are Now Insured in 
Mutual Companies. 





Despite the earnest efforts of stock com- 
panies to hold the sprinkled risks throughout 
the west and south, it becomes daily apparent 
that the mutuals are securing a goodly share 
of this now recognized desirable business. 
‘The writing of such business in the Western 
Factory Insurance Association, at extremely 
low rates, does not seem to stem the tide of 
invasion, as new lines are continually going 
over to mutual companies. The following is 
a list of sprinkled plants now written in mu- 
tuals, many of which risks have been cap- 
tured from stock companies. 


ILLINOIS. 

Aurora—Aurora Cotton Mills, Florsheim Corset 
Factory, Pneumatic Tool Co. 

tatavia—U. S. Wind Engine & Pump Co. 

c arpentersville—IIIniois lron & Bolt Co. 

Chicago—Deering Harvester Co., McCormick 
llarvester Co., Plano Mfg. Co., Western Electric 
Co., Otis Elevator Co., Malleable Castings Co., 
Whitman & Barnes Mfg. Co., Crane Co., Schuller 
& Holtz Wagon Works, Goes Lithographing Co., 
Ritchie Box Co., Smith & Barnes Piano Co., Ameri- 
can Bridge Co., Price & Teeple Piano Co., Allis- 
Chalmers Co., L. A. Becker Co., Tilt Shoe Co., 
General Electric Co., American Bicycle Co., Ameri- 
can Color Type Co. 

KFreeport—The Stover Mfg. Co. 

Granite City—National Enameling & Stamping 
Co. 

Kankakee—Paramount Knitting Mills. 

Kewanee—Western Tube Co. 

Le Claire—The N. O. Nelson Mfg. Co. 

Morris—Trhe Woeful Tannery. 

Moline—Velie Carriage Co. and Williams, White 
& Co. 

Quiney—Gardner Governor Co. 

Rocktord—Eclipse Gas Stove Co. 

tockton—Bradner, Smith & Co. 

Waukegan—U. 8S. Envelope Co. 

INDIANA. 

Aurora-——Royer Wieel Co. 

Alexandria—lenn American Plate Glass Co. 

Connersville—P. H. & F. M. Roots. 

——— incoln Cotton Mills and Hercules 
buggy 

It. Wayne—Ft . Wayne Electric Works. 

Indianapolis—Atlas Engine Works, A. A. Barnes, 
I. M. Beckman Co., George Merrill & Co. and 
Nordyke & Morrison Co. 








La Fayette—Indiana Wagon Co. 
Noblesville—National Carbon Co. 
Shelbyville—Spiegel Furniture Co. 

South Bend—Birdsell Mfg. Co. and the South 
lend Folding Paper Box Co. 

Terre Haute—Columbian Enameling & Stamping 

‘Vincennes—Star Wheel & Range Co. 

IOWA. 

Dubuque—The Adams Co. 

KENTUCKY. 

Ifenderson—Coquillard Wagon Works and Hen- 
derson Cotton Mills. 

Louisville—Hope Worsted Mills, Kentucky 
Wagon Mfg. Co., Louisville Cotton Mill Co., Stand- 
ard Sanitary Mig. Co. 

MICHIGAN. 

Delding—Belding Bros. & Co., silk mill. 

Jbetroit—American Blower Co., Detroit Copper 
& Brass Railing Mill Co., Detroit Steel Spring 
Works, Ford Motor Works, Ideal Mfg. Co., Packard 
Automobile Co., The Solvay Process Co. and C. D 
Widman & Co. 

Grand Rapids—Bissell Carpet Sweeper Co., 
Grand Rapids Edison Co., Grand Rapids Engravy- 
ing Co., Oriel Cabinet Co., Fred Macey Co. 

Grand Haven—Story & Clark Piano Co. 

Holland—Guthman, Carpenter & Telling, Hol- 
land Furniture Co. and West Michigan Furniture 
Co., two plants. 

Kalamazoo—Kalamazoo Paper Co. and River- 
view Coated Paper Co. 

Muskegon—Princess Hosiery Mills, Central Pa- 
per Co. and Shaw Electric Crane Co. 

Munising—Munising Paper Co. 

Owosso—Owosso Casket Works and Weodward 
Furniture Co. 

three Rivers—Sheffield Velocipede Car Co. 

Watervliet—American Writing Paper Co. 


MINNESOTA. 
Grand Rapids—Itasca Paper Co. 


MISSOURI. 


\\ansas City—Roach & Kienzle Sash & Door Co. 
| the Studebaker Building. 


NEBRASKA. 
‘maha—John Deere Plow Co. 


OHIO. 
\kron—Alkali Rubber Co., Goodrich Rubber Co. 


(| Goodyear Hard Rubber Co. 
Barberton—American Sewer Pipe Co. and the 
rling Co. 
ridgeport—Crystal Glass Co. 
Canton—Canton Steel Co., Dueber Watch Case 
- Hampden Watch Co. 
Cleveland—Bishop & Babcock Co., Chandler & 
‘rice Co., Cleveland Twist Drill Co., Cleveland 
indry Co., Cleveland Rubber Co., Cleveland 
ttomatie Machine Co., Cleveland-Akron Bag Co.’s 
indard Mill, Federal Mfg. Co., National Screw 
fack Co., National Mfg. Co., Root & McBride 





wT 
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< factory, National Acme Mfg. Co., Standard 


Welding Co., Warner & Swasey and Westinghouse 
Electric & Mfg. Co. 
Cincinnati—American Book Co., Addyston Pipe 
Foundry Co., Crane & Breed Co., Crane-Hawley 
Co., Cincinnati Cooperage Co., Hess Axle & Spring 
Co., Laidlaw-Dunn-Gordon Co., U. 8. Lithographing 
Co., U. 8. Playing Card Co. and Globe-Wernicke Co. 
Coshocton—Meek & Beach Co., two plants, and 
the H. D. Beach Co. 
Dayton—National Cash Register Co. and Zwick- 
Greenwald Wheel Co. 
East Liverpool—National China Co. and Isaac 
Harter Pottery Co. 
East Palestine—Continental Pottery Co. 
Elyria—Dean Electric Co. 
Excello—American Writing Paper Co. 
Franklin—Ameriacn Writing Paper Co. 
Greenfield—American Pad & Textile Co. 
Hamilton—Hooven, Owens & Renchlaer, Long & 
Alstatter, Niles Tool Works Co., Schuler & Ben- 
ninghofan and Bentell & Margardent Co. 
Mansfield—Ohio Brass Co. 
Marietta—Becker Mill Co. 





Co. and Oglesby Pa- 
per Co. 

Norwood—Bullock Electric Co. 

a lode Felt & Blanket Co. 
Sandusky Portland Cement Co. 
Steubenville—Acme Glass Co. 
a Radcliffe and the Tiffin Machinery 








tlass Co. and Toledo Metal 
Wheel Co. 
Troy—McKinnon Dash Co. 
Warren—General Fire Extinguisher Co. 
TENNESSEE. 

Athens—Athens Woolen Mills. 

Chattanooga—Chattanooga Wagon Co. 

Falls City—Great Falls Cotton Mills. 

Jefferson City—Jefferson City Woolen Mills. 

Knoxville—Brookside Mills, Knoxville Woolen 
Mills, Knoxville City Mills and Standard Knitting 
Mills. 

Memphis—Wabash Screen Door Co. 

Nashville—Pheenix Cotton Mills, A and B, and 
Tennessee Mfg. Co. 

Sweetwater—Mascot Knitting Mills, Sweetwater 
Woolen Mills and Sweetwater Hosiery Mills. 

WISCONSIN. 

Appleton—Fox River Paper Co.’s Ravine Mill 
and Kimberly & Clark Co. 

Eau Claire—Dells Paper & Pulp Co. 

Fond du Lac—Fond du Lac Awning & Tent Co. 
and The Gurney Refrigerator Co. 

Janesville—Janesville Machine Co. 

Jefferson—Copeland, Ryder & Co. 

Kaukanna—Thilmany Paper & Pulp Co. 

Kenosha—American srass Co. and Chicago 
brass Co. 

Milwaukee—Allis-Chalmers Co., International 
Ilarvester Co. and National Enameling & Stamp- 
ing Co. 

Neenah—Kimberly & Clark Co.’s Neenah and 
Globe Mills. 

Rhinelander—Rhinelander Paper Co. 


WEST VIRGINIA. 


Parkersburg—Parkersburg Chair Co. 
Wheeling—Block Bros. Tobacco Co., two plants. 














| SOUTHERN NOTES 








The Eagle Fire has been admitted to North 
Carolina. 

E. M. Lindsey, associate manager of the 
Travelers of Pine Bluff, Ark., has resigned to 
organize the Southwestern Merchants Inter- 
Insurance Association of Little Rock. 


E. L. Barkley has severed his connection 
with the general agency firm of W. L. Nelson 
& Co. of Memphis, Tenn., and expects soon 
to undertake the organization of a local com- 
pany in Arkansas. 


Williamson Brothers of Memphis Tenn., 
are certain that their new company, the 
Arkansas Fire, will be launched not later than 
Nov. 1. It is said the capital will be over- 
subscribed. If the Arkansas Fire can be oper- 
ated satisfactorily in Tennessee without in- 
fringing the anti-trust law of Arkansas, it wiil 
do a limited business in that state. 


The Buckeye Cotton Oil Mills Company, 
controlling eight mills scattered through the 


Arkansas, is notifying the local agents that the 
line will not be renewed. The entire line 
amounts to nearly $2,000,000. The property is 
sprinklered. While there is much curiosity as 
to where the business has gone, no light has yet 
been shed on the subject. 


City authorities of Muskogee, I. T., are con- 
sidering the installation of a 20-inch feed 
main from the river five miles from Muskogee 
to the city. At present there is a single 12- 
inch main and a 65-foot grade with a low 
pressure pump to supply the standpipe. A 
small fire pump with a rated capacity of 1,125,- 
ooo gallons per day is used as an emergency 
pump, and it is proposed to equip the pumping 
station with heavy fire pumps. 


The Houston Fire & Marine of Texas, in 


invalid bonds, has made assessment on its 
capital stock amounting to 80 percent, to re- 





ThS fe 7 


ewing Machine Co., Standard Tool Co. ., Standard 


place the bonds with good securities. 


states of Alabama, Georgia, Mississippi and’ 


whose assets was found a block of $135,000 


AS SEEN FROM CHICAGO. 








COMMITTEE ON PROGRAM. 
The following committee has been appointed 
to prepare a program of business for the 
annual meeting of the union to be held at 
Niagara Falls beginning Sept. 20: J. S. Bel- 
den, -Fire Association, chairman; I. S. Black- 
welder, Niagara; J. H. Brewster, Scottish 
Union; H. C. Eddy Commercial Union; S. A. 
Rothermal, Traders; A. & J. H. Stoddard, 
New York Underwriters, and S. Y. Tupper, 
Queen. 

++ ++ 

COMMENTS ON BARN LOSSES. 

General Agent E. U. Crosby at the New 
York office of the North British & Mercantile 
says as to barn losses: 

“Statistics of many unde rwriting offices gen- 
erally show a large proportion of fires caused 
by lightning. Realizing this fact a couple of 
years since, the National Fire Protective As- 
sociation had a special committee appointed on 
the subject, who consulted with the best 
authorities in this and foreign countries, and as 
a result presented for final action at the last 
annual meeting of said association a set of 
rules for protection of buildings against light- 
ning discharges, which was unanimously 
adopted. These rules are comparatively simple, 
and should be studied by all company represen- 
tatives, including local agents, that the public 
may be enlightened. 

“The day of the old-fashioned carpet-bag 
‘lightning-rod’ man has passed. Science, as 
now developed, clearly indicates how property 
and lives may be safely and inexpensively pro- 
tected against lightning discharges, an:| doubt- 
less there will be a general revival of the ap- 
plication of lightning conductors. It is abso- 
lutely important that the work be entrusted 
only to those fully competent to interpret and 
apply the rules and requirements. Each instai- 
lation is a problem in itself, and while there 
is ample opportunity for careless and incom- 
petent installation, a painstaking and compe- 
tent equipment company can foresee and 
guard against accidents of this nature. 

“Already the western farm and dwelling 
house mutual insurance companies have appre- 
ciated the importance of this subject. Mr. 
Forbes, addressing the Iowa Mutual Insurance 
Association last year, gave the following from 
reports of III ‘mutual insurance offices for 
that year: Two thousand, nine hundred and 
sixty losses, of which 2,165 were due to light- 
ning; 75 percent of their farm property losses 
were due to lightning; 25 percent of all their 
losses were due to the same cause. The dan- 
ger to cattle from wire fences was emphasized, 
to overcome which the practice was recom- 
mended of grounding such fences by a special 
wire at every sixth post, wire extending a few 
inches above the top of fence.” 

* * * 


Vice-President Edward Lanning of the 
Continental, says: “I think the ‘remedy 
to be applied to lessen the wunprofita- 
ble results of this class of risks’ is, first, 
an advance of rates to a paying basis, 
as in no other way can the owners of 
such property be made to consider for a mo- 
ment the adoption of lightning rods or any 
other improvement in the way of protection 
against fire, and if it is possible to reduce the 
fire loss by improvements to the property, the 
effect would not be felt in the underwriting 
results for many years, because the average 
value of such property is small and ‘it is so 
widely scattered. Undoubtedly the protection 
of such property with lightning rods properly 
installed and maintained would largely reduce 
the number of lightning losses, but the condi- 
tion of the average farm barn would indicate 
that rods, even though properly installed, 
would not remain so long, for there are few 
classes of property that show as a whole such 
lack of care. 

“Such buildings are subject to certain haz- 
ards to an unusual degree, notably the light- 
ning hazard, because they are isolated, and 
during the harvest season particularly the new- 
ly harvested crops are supposed to attract the 
lightning; the incendiary hazard, because they 
are the target in case of neighborhood or fam- 
ily quarrels or to the man or boy who wants 
to see a fire; then they are the favorite resting- 
place of the tramp with his pipe and matches, 

“The keeping and handling of such large 





quantities of hay and straw is a serious haz- 
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ard, as it is anywhere, whether in the farm 
barn, the hay warehouse in town, pack- 
ing rooms’ of mercantile establishments, 
in transit, or, in fact. anywhere it is handled. 
They are on the whole more hazardous risks 
than the ordinary sized small town livery or 
teamster’s barn, and yet they pay much less 
rates. Advance the rates, and if that will not 
bring improvements, nothing will. It would be 
interesting to know if the average loss by 
lightning is as large as it is from the other 
causes named. Speaking from observation 
only, I shquld say that it is not, because so 
many lightning losses are merely smail dani- 
ages, whereas fires from other causes is risks 
of this class usually result in total destruc- 
tion.” 
++ ao 


HOME’S WESTERN EXPERIENCE. 
The experience of the Home of New York 
on western farm property during the last five 


years as to barn losses due to lightning is: 
1900, 43 percent; I190I, 41; 1902, 40; 1903, 49; 
1904, 49. Lightning losses on all classes for 


the same periods are respectively 34, 38, 38, 36, 
3514 percent. 
++ ++ 
SPRINKLED STREET CAR BARNS. 

The stock companies are taking considerable 
interest in the effort of Henry N. Staats of 
Cleveland to capture street car property for 
his mutuals, which has been sprinkled. The 
stock companies give the opinion that at the 
present time Mr. Staats would not be able to 
cut much of a figure, but if he secures a foot- 
hold and has good luck as to losses there may 
be serious inroads made by the mutuals in the 
future. The stock companies are not yet de- 
cided whether or not it is of great advantage 
to have car barns sprinkled. They are not 
prepared to say just how much credit it should 
be given in rate. If the mutuals get a leverage 
in traction property they may cause much 
trouble for stock interests in the future. 

a+ ++ 


SOME LOCAL EVENTS. 


Umbdenstock, Hooker & Co. of Chicago 
have been appointed western representatives of 
the Law Fidelity & General of London and 
the National Mercantile of London for surplus 
lines. The firm is only handling reliable sur- 
plus line companies. 

The base ball team of the western depart- 
ment of the Hartford beat the Springfield 
F. & M. team last Saturday by 23 to 2. John 
Lillig sent the curves over for the winners 
and struck out eleven men in five innings. 
The only professional player was Sergeant- 
Major W. L. Bennett, Illinois special of the 
Hartford, the ex-National League first base- 


man. 
_ J. S.. Root, the Chicago independent ad- 
juster, has taken offices with D. S. Wagner, 


the adjuster in the Y. M. C. A. building. 

The Capital of New Hampshire, which re- 
tired from Illinois some years ago, has re- 
turned and appointed E. D. Kinney as its Cook 
county manager and Chicago agent. He will 
handle the company in connection with the 
New Hampshire. 

Geo. A. Stickney, formerly Cook county 
special for the Connecticut, is appointed Llinois 


special for the Hamburg-Bremen. He will 
also have Cook county in his field. 
The Springfield Fire & Marine has now 


evened up its losses paid on the big Chicago 
fire, not counting the interest on its money. It 
paid over $500,000 at that time, and during the 
twenty-nine years the company has been in the 
Critchell agency at Chicago, the profits have 
equaled th - amount. The company has pre- 
sented R. S. Critchell a testimonial in gold in 
honor of the event. 





Cravens & Kelly, general agents at Houston, 
Tex., will dissolve partnership Sept. 1. James 
Cravens will take the fire companies and Mc- 
Clure Kelly will have the marine and casualty 
companies. The present offices will be occupied 
by both as heretofore. The change is made 
for mutual convenience. 





Companies have been furnished with a list 
of approved 
paratus. 


watchmen’s time-recording ap- 








OHIO AND WEST VIRGINIA. 


WILL DECIDE AS TO FUTURE COURSE. 








Ohio Fire Prevention Association Feels It Has 
Not Received the Support from the 
Field It Deserves. 





The Ohio Fire Prevention Association will 
hold its next meeting at the Hotel Hartman 
in Columbus on Oct. 2. At that time the 
future of the association will be fully dis- 
cussed. The officers and members who are 
endeayoring to make the organization a factor 
in the state in the way of getting better fire 
protection, improved ordinances, etc, are 
somewhat discouraged over the lukewarm 
support they have received. Only about one- 
fourth of the membership reported for the 
Toledo inspection. Unless the association re- 
ceives more enthusiastic support and encour- 
agement from the field men, it may decide to 
disband. 

The association has in it great possibilities 
for good, especially if it is backed up by the 
fire marshal’s office. Its work in Toiedo can 
be commended and in other places it has ac- 
complished results that will benefit not only 
the insurance companies, but the public. 





COMPLICATIONS ARISE OVER A LOSS. 


London & Lancashire Finds Its Fremont 
Agent Failed to Order a Policy Canceled 
Which Was Ordered Up. 


The London & Lancashire has had a pecu- 
liar experience with a policy placed through 
its agents at Fremont, O. May 12 the agent 
wrote the company asking if it could arrange 
by reinsurance with the Orient for $3,833 line 
on the Hobart-Bowles risks at Pemberville, O., 
the line to take the place of a $1,000 policy 
already written. May 13 the company advised 
the agent that the companies named did not 
reinsure for each other and could not provide 
for the increase, the agent answering on May 
15, complaining of the support given him by 
his companies since unionizing his office and 
referring again to the Hobart-Bowles line. 
In reply May 17, the London & Lancashire ad- 
vised him that reinsurance has been secured 
in the street and that $3,000 might be written, 
but that the $1,000 policy should be canceled. 
Further instruction to the agent was to for- 
ward daily report promptly together with eight 
additional forms. Nothing was heard from the 
agent between May 17 and July 10, though two 
monthly accounts had been forwarded without 
any report of the cancellation of the $1,000 
policy or additional premiums. On July 16 a 
loss occurred, and three days later the agent 
forwarded notice with a letter saying that the 
policy had been increased to $3,000 according 
to the instruction of May 17. He expressed 
regrets for the loss and volunteered to increase 
the company’s business. The next day the 
company denied liability for any loss greater 
than its portion of the original $1,000 policy, 
and when the loss was adjusted the other com- 
panies interested declined to apportion the 
London & Lancashire for more than the $1,000 
policy which the assured held and had never 
released. The loss was finally settled on that 
basis. 





HAHN AND HIS MUTUAL. 


Ohio insurance people are wondering how 
strong the proposed North American Mutual 
Fire of Mansfield will be because of the con- 
nection of W. M. Hahn, former Ohio superin- 
tendent of insurance and also vice-president 
of the Manhattan Fire of fragrant memory. 
The standard Ohio mutuals are good com- 
panies, but the backing of Hahn will certainly 
not give a mutual any prestige. 

++ at 
CONTENTION AS TO ““SECONDLY.’’ 


A point has been raised regard to the 
form used by the Smith Brothers Hardware 
Company of Columbus, O., where the Colum- 
bus Buggy Company is the mortgagee. After 
setting forth the interest of the Smith Brothers 
Hardware Company, the mortgagee clause fol- 
lows, beginnning with the word, “secondly.” 
One of the companies calls attention to the 








fact that a decision of the New York supreme 
court is to the effect that where the word, 
“secondly” appears in a mortgage clause it 
makes an independent contract between the 
mortgagee and the company and is a separate 
and distinct policy. By the New York de- 
cision a company was made to pay the loss 
twice, owing to the presence of this word. 
+ ca aad 
STRIDES IN WEST VIRGINIA. 


Almost al] companies are striving to increase 
their business in West Virginia. Many new 
ones have entered the field, and the older 
companies that have confined their operations 
to the larger towns are getting into the 
smaller places. The industries of the state are 
+ ei ati and much money is being made 
there. 





OPINION ON HUNTINGTON QUESTION. 





Companies Insuring Against Gas Explosion 
Damage Cannot Be Disciplined by State 
Auditor or Attorney-General. 





Assistant Attorney-General Frank Lively of 
West Virginia, at the request of State Auditor 
Scherr, has given an opinion regarding the 
right of fire companies to insure against loss 
by gas explosions at Huntington, W. Va., when 
their charters do not provide for the assuming 
of this kind of risks. After quoting opinions 
in support of the proposition that corporations 
are held strictly to the powers granted to 
them by their charters and that an insurance 
company cannot lawfully engage in any other 
kind of insurance than that authorized by its 
charter, he says: 

“Now, if an insurance company, or any 
other corporation, has exceeded the powers 
granted to it by the charter and has received 
or obtained benefits by virtue of its contracts 
so made, such contracts being termed ultra 
vires; there is a vast number of conflicting 
decisions as to whether or not the contract 
or agreement so entered into by it can be en- 
forced. Some holding that it cannot be en- 
forced at law, others holding that it can be 
or that accountings may be had in equity. As to 
whether or not the polices issued in Ilunting- 
ton could be enforced in case of loss under the 
rider attached contract for indemnity for explo- 
sion of gas, I would not like to give an opinion, 
because the specific terms of the policies are not 
before me, and further. this would be a matter 
of contract between the policyholder and the 
insurance company in which the state as such 
has no interest; and further, any decision that 
I might render would be a mere dictum on 
the question. about which lawyers and courts 
very widely differ and the opposite might be 
held by any circuit or other court having juris- 
diction. 

“T can find no provisions in chapter 32 of 
the Code of 1899 by which the auditor's offic: 
or this office can regulate such matters. Theri 
seems to be no provisions in that chapter which 
gave you or my office a right to prevent such 
corporations from making contracts not 
authorized by their charters.” 





LANE TO ASSIST W. H. CLEMONS. 


The Phenix has appointed George A. Lane 
as special agent to assist W. H. Clemons, state 
agent for western Ohio. This territory is too 
large for Mr. Clemons to cover singly in addi- 
tion to handling his work of adjusting for the 
Phenix. Mr. Lane has been with the Phenix 
in the middle west for some four years, having 
covered Wisconsin, Iowa, Illinois and Indiana 
at various times. He will assume his new 
duties at once. 

++ ++ 
COLLINS BECOMES MANAGER. 

The Merchants & Miners Insurance Com- 
pany of Williamson, W. Va., which was incor- 
porated in July, has employed Ernest H. Col- 
line,.who formerly owned one of the largest 
agencies in northern West Virginia, at Graf- 
ton, to look after its local agency at the hom: 
office. The company was organized to writ 
the insurance on the coal plants near William- 
son. Within the last five years 60 coal oper: 
tions have been opened at and near that Rose. 

The Merchants & Miners has recently beet 
appointed agent of the Security of Baltimor« 
and German of Peoria by Lohmeyer & Gos- 
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horn, general agents. These make ten com- 
panies now in the office. 





TOLEDO DEFECTS BEING IMPROVED. 





Special Agents Wait to See What Attitude the 
Ohio Fire Marshal Will Take 
Toward the Work. 


The officers of the Ohio Fire Prevention As- 
sociation report that already about half of the 
defeats found in Toledo have been improved 
and they have assurances that there will be 
further results of this kind. The Toledo in- 
spection has been well received by the com- 
panies and they are now awaiting the report. 
The association was in hopes that the Toledo 
effort would be so well received that other 
large cities in Ohio could be taken up in the 
same way. 

One feature in regard to the Toledo inspec- 
tions has caused some comment and that is the 
disparaging interview that was given out by 
the deputy Ohio fire marshal, who had gone 
over the Toledo district, claiming that it was in 
good shape. The field men are therefore anx- 
ious to see what attitude Fire Marshal Davis 
will take. The special agents who are ex- 
perienced inspectors naturally feel that their 
judgment is worth a great deal more than a 
deputy fire marshal’s, whose work has not been 
very much along inspection lines. 





OHIO AGENCY APPOINTMENTS. 


Atna—F. X. Altenburger, Delphos; H. L. Kay, 
Spencerville; E. A. Terry, Williamsport; G. EF. 
Altenburger, Ottoville; N. A. McAllister, Wal- 
bridge. 

Continental—R. W. 


Gilchrist & Co., Norwood; 


J. K. Gilchrist, Norwalk. 
Concordia—F. W. Barber, Kent. 
Colonial—F. W. Barber, Kent. 


Fire Assn..—Virgil Stockton, Carrollton; A. F. 
Prakel, Versailles. 
Ger. Alliance—S, C. Krichner, Upper 
Germania—G. R. Campbell, White House ; 
Iioch, Delta; Freeman & Fleming, Prospect. 
German, Freeport—A. A. Maurer, Bolivar. 
Ger. Amer., N. Y.—J. P. Curry, Milford; C. E. 


Sandusky. 
= 


Duer, Killbuck; J. Jackson, Granville; B. W. 
E rams, Plain City; C. R. Gerdlinger, New Berlin. 
German Nat’l—wriver & Kilgore, Lima; Daniel 


Getzman, Carrollton; 
Cadiz. 
Mil. Mech.—F. L. Johnson, Sabina. 
Northern, Eng.—J. A. Gregory, Port Clinton. 
Norwich Union—McLaughlin & Milliken, Cadiz. 
Newark—Dillhoff, Riedinger & Schweer, Cincin- 
nati. 
N. W. Nat’l—H. M. 
Dunlap, Newton Falls 
Nassau—Waddell & Knapp, Marion; T. 


McLaughlin & Milliken, 


Eaton, Akron; Maude A. 


TP. John- 


ston, Fostoria. 

North German—C. A. Tyler, Frement. 

Prov. Wash.—S. R. Bell, Union City; J. B. Rey- 
nolds, Convoy. 

Phenix—R. W. Dickey, St. Clairsville; Virgil 
Stockton, Carrollton; J. A. Thrapp & Son, West 
Lafayette; F. M. Rauck, Westerville; C. L. Pow- 


ley, Monroeville; B. P. 
Kapitzky, Strasburg. 
Queen—J. A. Kennington, 
Royal—Buell & Rebinson, Lorain. 
++ ++ 
HECKLE & SON’S CIRCULAR. 


Considerable stir was made over the cir- 
cular issued by John Heckle & Sons of Cin- 
cinnati, stating that they were in shape to pay 
20 percent commission on whiskey in bonded 
warehouses anywhere in the United States. 
ba gave a list of a number of union and 

m-union companies at their command, and 

asmuch as the union commissions are limited 
to 15 percent outside of the “excepted” cities, 
investigation was at once started to ascer- 
n what privileges the Heckle office enjoyed. 
ckle & Sons state that the 20 percent com- 
sions as to union companies applies only to 
<cepted city” agencies. 


Kimball, Elmore; R. 


Milford Center. 


t 
Hy 
pa 





AFFAIRS AT CLEVELAND 











W. E: Jones, special agent of the Security 
e of Connecticut, will move his family to 
lumbus, Mrs. Jones being originally a resi- 
t there, but he will at least for a time 
tain his office in the Cuyahoga building, and 
make his headquarters in Cleveland. 
Just what effect the extension of the juris- 
tion of the Cleveland Insurance Exchange 
Cuyahoga county will have 1s not apparent 
yet. As far as can be ascertained, there are 
no agents who have any serious objections to 
the plan. At this time perhaps half of the 
agents on replied to the request to vote on 


the question. Some have been away, and 
others are exercising their usual prerogative 

of delaying matters as long as they please. 
When the vote is finally in, the work of geting 
the outside points in line for membership in 
the board will be referred to the governing 
committee. The plan, it is said, is to get all 
in line before any of them are taken in. 
Some of the agents are in favor of taking in 
a town whenever it is ready, but the decision 
has been to take all in at once. 

Arrangements have been made to equip the 
following plants with automatic sprinklers: 
North Electric Company, St. Clair street; Mar- 
ble & Shattuck Chair Company, Glenville; 
Nungesser Electric Company, King street; 
Cleveland Grain Company, large elevator, 
Sone’s levy. All these are large plants, but it 
is not known at this time what disposition will 
be made of the insurance after the equipment 
is completed. 

When the Thomas H. Geer Company moved 
to its new location in the Rockfeller building, 
Mr. Geer decided to destroy all the old papers 
and for more than thirty years back down 
to 1900. He found that the accumulation was 
almost more than he bargained for, weighing 
something over 1,000 pounds. 





RECENT EVENTS IN WEST VIRGINIA. 


Several Bad Losses Have Occurred Within a 
Few Days—New Companies Enter the 
State for Agency Business. 


The end of August warmed up in West 
Virginia. Within about a week fires have 
occurred at the Kenova Box Company, operated 
by the Devon Lumber Company at Kenova, 
causing a $40,000 loss; and the Harvey Paper 
Company’s’ plant at Wellsburg, with a loss of 
$5,000; and the Wheeling Plaster Company at 


Wheeling was visited by a $10,000 fire on 
Aug. 26. 
The Southern Fire, Lynchburg Va.. has en- 


tered the state of West Virginia. 

The Western of Pittsburg has entered the 
state and Special Agent L. V. Watkins is now 
busily engaged placing the company. 


The West Virginia Fire Underwriters Asso- 
ciation recently adopted a rule requiring the 
three-fourths value clause in policies covering 
commissary buildings of coal companies, and 
agents in Bluefield will have none of it. The 
companies, however, are co-operating with the 
association in sustaining its decree. 


CINCINNATI NEWS. 














Wm. Klappert of Cincinnati is now in the 
south on business. He will make a tour of the 
principal southern cities while there. 


Manager Cleveland of the Cincinnati In- 
spection & Rating Bureau will return from his 
vacation this week, after spending the past 
three weeks in the east. 

Business is gradually picking up in Cincin- 
nati, after one of the very dullest seasons that 
has ever been known. 

It is now understood that there will be no 
change in the management of the Cincinnati 
Inspection & Rating Bureau. Some of the 
Michigan field men desired Manager Cleveland 
to go to Detroit, but he has notified President 
Gibbs of the Cincinnati board that he will re- 
main in that city. The Cincinnati agents 
think very highly of him, and this decision is 
gratifying to them. 





OHIO AND WEST VIRGINIA NOTES. 


The Ohio League will begin the season's 
meetings at the Hotel Hartman in Coiumbus 
on Sept. 5. 

The city of Williamson, W. Va., has rated 
an increased bond issue to improve the water- 
works system and to pave additional streets. 

A. F. McKay, Ohio special agent of tlhe Fire- 
mens of Newark, has changed his headquar- 
ters from Columbus to Delaware, where his 





city address is 64 Lincoln avenue. 





UNDERWRITING | IN MICHIGAN 


LOCAL FLURRY ON IN GRAND RAPIDS. 








Owing to Continual Bad Practices, Norwich 
Union Gives Notice It Will Not Get 
Tariff on Preferred Risks. 


The local agents at Grand Rapids are con- 
siderably stirred up over the situation there, 
which is precipitated by the Norwich Uuion 
stating that It will no longer observe ad- 
visory rate on preferred business. The pot has 
been boiling at Grand Rapids very lively of late, 
due to the fact that there is more or less rate- 
cutting on preferred classes. It was started by 
a non-board agency and has been taken up bya 
few others. The strong agencies have cndeav- 
ored to stand together and prevent demoral- 
ization. The Norwich Union is a company 
that does not take drastic action until it is 
forced to, and hence companies look upon the 

conditions as assuming a serious aspect. 

One of the Grand Rapids agents says, “I 
see no danger of any disturbance. The busi- 
ness here is not going to the dogs by any 
means, although some companies would like 
to see it take that course. The situation is 
not nearly so complicated as it was six weeks 
ago. I am confident the better class of agents 
believe in fair play.” 

Another Grand Rapids agent states the local 
agents were much surprised at the letter sent 
out by the Norwich Union to its Grand Rapids 
agents that it did not intend to pay any atten- 
tiorr to the advisory tariff on preferred busi- 
ness. The company has two agents in Grand 
Rapids, and both are loyal supporters of the 
club, and will not engage in any rate- cutting 
crusade. “Our trouble here,’ he states, “is 
due to the fact that we have two agents who 
are members of the club representing non- 
union companies, who engage in bad practices. 
Ninety percent of the rate-cutting is done on 
dwelling houses and no complaint is hcard as 
to other classes. Many of these dwellings 
have been put up by contractors who receive 
a consideration in the placing of the insur- 


ance. 





Y. M. C. A. BUILDING AT ADRIAN. 

The writing of the Y. M. C. A. building at 
Adrian, Mich., at two annual rates for three 
years has stirred up a contention among the 
companies, especially those that retired from 
tlie risk because of the cut rate. It was gob- 
bled up by other companies that were eager 
to take the business at two annual rates for 
three years. It is understood that this prac- 


tice is growing in Michigan, and _ unless 
checked, it will cost the companies consider- 
able money. 


++ ++ 


SEMI-ANNUAL MEETINGS HELD. 

The semi-annual meetings of directors of the 
Michigan Commercial Insurance Company and 
of the Michigan Millers Mutual were held 
recently at Lansing, and reports for the first 
half year showed very satisfactory results. 
The Michigan Commercial is now doing busi- 
ness in Ohio, Indiana, Illinois, Wisconsin, Min- 
nesota, Missouri, Kansas, Pennsylvania, Massa- 
chusetts, New York and Michigan, its business 
expansion having been remarkable in the past 
few months. 


++ ++ 


COMPLAIN OF REPORTS SENT OUT. 

Complaint is made at Muskegon, Mich., 
that correspondents outside newspapers 
have been too zealous of late in reporting par- 
ticulars of fires in that city. It is claimed 
that some very sensational stories have been 
sent out regarding the storage of large amounts 
of inflammables in buildings which burned and 
that these stories were without foundation in 
fact and have tended to give the city a bad 
reputation among fire underwriters, and to do 
it considerable injury. 


of 


++ ++ 
FACTORY DISTRICT IN DANGER. 
One of the most serious fire hazards in 


Grand Rapids lies in the factory district of the 
Sixth ward, near the north limits. The fac- 
tory owners sent in a petition to the common 
council recently, asking for an extension of 
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the water mains to that district. It develops 
that the funds of the municipal water depart- 
ment are in such a depleted state that about 
the only offer that the city can make is that 
the factory people put up the cash to lay the 
mains, then wait for reimpursements. The 
situation is made more serious because the 
city, in securing immunity from the flood 
waters of Indian creek, proposes to change 
the course of the stream, thus taking away 
from many of the factories their only avail- 
able source of water in case of fire. 
++ ++ 


MICHIGAN AGENCY APPOINTMENTS. 


American, P’a.—F. A. Foster, Ludington. 
Anchor—G. H. Reader, Scottville. 
Atlas—C. E. Kinney, Cheboygan. 
Citizens— Robert Arnott, Ludington. 
Commerce—John McDevitt, Jackson. 
Com’! Union, Eng.—M. A. Stevens, St. 
Cleophas Meilleur, Ontonagon. 
Continental—H. A. Smith, Belding; I. E. Hilton, 
Boyne Falls; F. E. Richards, Clarksville; H. A. 
Millard, Hersey; J. S. Brown, Kingsley; A. E. 
Fenn, Mancelona; W. J. Ramsey, Mulliken; Le 
Roy H. Doty, Reading; G. T. Gready, South 
Lyon; BH. C. Phillips, St. Louis. 
Girard—G. W. A. Smith, Grand Haven; John 
D. S. Hansen, Hart; F. A. Foster, Ludington. 
Ger. Alliance—W. R. Burns, Munising. 


Louis ; 


Ger. Amer., N. Y.—C. E. Kinney, Cheboygan. 
. & L. & G., Eng.—c. E. Kinney, Cheboygan ; 
Mary BE. Perry, Howard City; C. M. Travis, Meta- 


mora; Grace IP. 
London—C. E. 


Anderson, Midland. 
Kinney, Cheboygan. 


Mich. Com’l—F. A. Foster, Ludington. 
Metropolitan—M. H. Foard, Marquette. 
Nat'l Union—J. J. Henderson, Big Rapids; 


Youngs & Trumbull, Evart; L. W. 
ville. 


Northern, Eng.—W. 
Ralph Wilcox, Utica. 


Snider, Jones- 
A. Loveday, East Jordan; 


Queen City—G. J. Haller, Ann Arbor; B. E. 
Warren and H. L. Warren, Bay City; Chandler & 
Burwell, Detroit; C. H. Garrett, Kalamazoo. 

Royal Exch.—H. E. Palmer, Imlay City; G. B. 
Sedgwick, Ishpeming. 

Springfield—C, E. 
Williams, Jackson. 

State, Eng.—Alexander & 
Rapids. 

Sun, Eng.—Dunwell & Stray, Ludington ; Har- 


Kinney, Cheboygan; T. H. 


Senjamin, Grand 


man-Partridge Insurance Agency, Onaway; Nick- 
erson & Wright, Pentwater; A. E. Souter, Shelby. 


Teutonia, La.—Henry Hansen, Cadillac. 
Union, N. Y.—F. N. Schmelzer, Saginaw. 
United Firemens—F. O. Wickham, Frankfort ; 
Robert Arnott, Ludington. 
Western, Pa.—J. J. Henderson, Big Rapids; D. 
E. McIntyre, Cadillac; G. R. Curtiss, South Haven. 
++ ++ 


PROTECTION OF MUSKEGON HEIGHTS. 


The recent fire at the Muskegon Washing 
Machine factory, Muskegon Heights, has 
aroused considerable discussion over the lack 
of protection in that town. The Alaska Re- 
frigerator Company and the Shaw Electric 
Crane Works maintain private companies and 
Mayor Eggert acknowledges that so far as 
protection is concerned the city is largely 
dependent upon the factory departments in 
case of a big blaze. The city has a voiunteer 
department and some of the aldermen favor 
increasing the number to 18 men. There is 
talk also of maintaining a paid department. 

++ ++ 


APPRAISING POORHOUSE LOSS. 

The county poorhouse loss in Muskegon has 
been submitted to a board of appraisers, com- 
posed of John Rowson and John McNabb of 
Grand Rapids and Cedaire Blais of Muskegon. 
The board of supervisors places the loss at 
$45,000, while the insurance adjusters place 
it at $32,000. 





MICHIGAN NOTES. 


The Cadillac fire department has a new hook 
and ladder wagon. 

W. F. Stirling & Son, a new insurance firm 
at Charlotte, Mich., gets the agency of the 
Michigan Commercial. 

The city council of Muskegon has awarded 
the contract for erection of a new hose house 
on Wood avenue in that city, at an expense 
of $3,000. 

Fire burned several buildings at Sterling 
Aug. 23, causing a loss estimated at $10,000. 
The town is without fire protection and aid 
was furnished by Standish. 

Lambrecht, Kelly & Co. is the name of a 
new real estate and insurance firm which has 
opened offices at 90 Griswold street, Detroit. 
The members of the firm have heretofore been 
connected with the City & Suburban Homes 
Company. 





The Cyclopedia of Insurance for 1904-1905 
has been published by the Insurance Journal 
Company of Hartford, Conn. 





STATE TOPICS OF ILLINOIS. 


CAIRO NOW HAS QUARANTINE RULES. 











Work of Field Men Is Interfered with—Instruc- 
tions as to Manner of Meeting the 
Difficulties. 





Local agents at Cairo have advised their 
companies that the city is now under strict 
quarantine against all points. No travelers 
without permits issued either by the local 
board of health or the secretary of the state 
board of health, temporarily established there, 
will be allowed to enter Cairo from any direc- 
tion. 

This will interfere with the work of the spe- 
cial agents and local agents have advised them 
that conditional permits to enter the city, good 
for ten days from date of issue, can be se- 
cured by the local agents or application may 
be made direct to Thomas A. Fuller, chair- 
man of the board of health of the city council. 
These permits are conditional upon the good 
health of the applicant and documentary evi- 
dence.. It is suggested that a health certificate 
issued by the board of health of the city in 
which the traveler resides and stamped at 
various stations en route by ticket agents fur- 
nishes the most satisfactory evidence of the 
localities previously visited. So far as is 
known there is no case of yellow fever within 
hundreds of miles of Cairo. The quarantine 
is simply a precautionary measure. 





COMPLAINT OF RATE-CUTTING MADE. 


Some Companies Are Growing Restless Over 
Loss of Business at Springfield to 
the Outside Element. 


Notwithstanding the visit of the large joint 
committee at Springfield a few weeks ago, 
some companies are receiving advices from 
their agents that the outside element is still 
alive and is gathering in choice risks at cut 
rates. These complaints have been filed with 
the Illinois State Board and the governing 
committee of the union. The principal com- 
plaint is against the Scott agency. A mana- 
ger said this week: 

“We do not propose much longer to submit 
to outside agents at Springfield riddling our 
best business. I am in favor of making a 
drastic move on the lines of rate-cutters, and 
forcing them to feel the knife clear to the 
bone.” 





RATES MAY BE DECLARED OFF. 


A committee of Illinois field men visited 
Mansfield last week and found affairs in a 
very unsatisfactory condition, especially due to 
one agency. The committee could de nothing 
toward shaping matters up and it is likely that 
rates will be declared open at that point. 

+ Ca 


NORTHERN ILLINOIS COMPETITION. 


Some of the companies are complaining of 
loose methods in several of the towns in 
northern Ijlinois where a certain grade of com- 
panies is willing to shade the rates to get the 
business. Complaints are coming in from 
here and there concerning this practice. 

++ at 
DECATUR RATES IN EFFECT. 

A large joint field committee visited Decatur 
last week when the new rates went into effect. 
The agents adopted them without any diff- 
culty. 

++ ++ 
THINK CLAUSE WILL BE ELIMINATED. 

At Alton, Ill, objection was recently made 
to the following clause in policies for the Alton 
Packing Company: 

It is understood and agreed that the reference 
to within-described buildings by means of letter is 
only for the purpose of identification, and is not 
to be construed as a warranty. 

It is thought the companies will be able to 
effect the elimination of this clause which 
is considered objectionable chiefly because 
there is the possibility that assured might 
change the lettering on its buildings, and, in 
event of loss after such change might attempt 





to claim that the insurance follows the change, 
since the lettering appearing in the form is not 
to be considered a warranty. 

+ t+ 


ROODHOUSE WATERWORKS. 

The dam of the new waterworks at Rood- 
house IIl., is nearly completed. The reservoir 
covers thirty acres, and will furnish a supply 
sufficient for a city four times the present size 
of Roodhouse. The system will be in working 
order about Nov. 1. 





ILLINOIS NOTES. 


_ H. F. J. Ricker gets the Teutonia of Louis 
lana at Quincy. 

Elting & O’Hara succeed Miss Minnie EF. 
Black at Macomb. 


I. J. Jagodinski takes over the M. Barton 
agency at Spring Valley. 

J. Freund succeeds to the John J. Miller 
agency at West McHenry. 

J. L. Sutton of Oakland has sold his agency 
to Major G. W. McConkey. 

The Phenix and Fire Association transfer 
to C. A. Samuelson at Sherrard, III. 


Local agents at Alpha have gotten in lin 
and adopted the new rates. All signed up. 

Johnson Fleming, a young insurance man, 
and Miss May Mills, both of Mattoon, III, 
were married Aug. 23 at that place. 
_ A. E. Lavoie of Elgin will retire from th« 
insurance business Sept. 1 on account of iil 
health. He will be succeeded by J. H. Jones. 

A fire door has been installed between the 
two sections of the Illinois Central freight- 
house at Decatur, Ill. The intersecting wall 
is of brick. 





WITH THE INDIANA AGENTS. 











WILL INSIST ON AMENDMENT. 


At Hammond, Ind., the Fitz-Hugin-Luther 
Company’s risk, which was up a short time 
ago in connection with the blanket form which 
does not exclude from liability all articles 
mentioned in line 38 of the standard policy 
form, is to be finally disposed of, the companies 
interested writing for the necessary amend- 
ment. 

++ ++ 
WANT A HIGHER RATE. 

At Hammond, Ind., the brick building, 148 
160 Hohman street, owned by the estate of 
William Kleihege Sr., is insured under a form 
which includes explosion liability against both 
natural and artificial gas. As the rate of $1.71 
does- not contemplate the explosion hazard, 
companies are calling for an additional 10-cent 
per $100 for this feature. 

++ ++ 
INDIANA AGENCY APPOINTMENTS. 


J enwick, Daleville; G. 
Eaton ; Kessi, 
land. 


Agricultural—B. B. Demarcus, 
ham & Lower, Decatur; W. P. Fogle, La Porte. 

American, N. J.—D. M. Ferguson, Rensselaer ; 
P. H. McCormick, North Judson. 

sritish America—J. M. Griffin, Lebanon. 

Connecticut—A. C. J. Orthol, Indiana Harbor; 
Mitchell & Caylor, Noblesville; S. C. Marks, La 
fayette; L. W. Wilson, New Harmony; G. L. 
Thompson, Westville; Mountz & Brinkerhoff, Ga 
rett; J. F. Mondy, Auburn; G. K. Gwartney, Cory 
don; L. L. Burris, Goshen; Wabash Valley Trust 
Co., Peru; M. F. Campbell, Butler; Miss M. I. 
McLaughlin, Milford; J. J. Sehindler, Mishawaka : 
A. H. Addington, Ridgeville; W. A. Thomas, Por' 
land; J. W. Williams, Union City ; Peoples Loan 
& Trust Co., Winchester. 

Firemens, ‘N. J.—William Beck, hig ns apg E ‘ 
A. Bucher, Huntington ; Zook & Jay, Goshen; C. : 
Arnold, Bluffton. 

German, Freeport—J. H. Huntington, Blooming 





J. W. Hoover, 
G. E. Kewanna; Alfred Pugh, Up 


Danville; Gra- 


on. 
Girard—M. F. Bohland, Batesville. 
North America—G. L. Flower, Indianapolis. 
— K. Brooke, Plymouth. 
Royal P. Thompson, Bloomfield; J. . 
Spangler, Rican 
-Shawnee—W. H. Peffley, Delphi: H. L. Cook, 
Warsaw ; Clevenger & King, North Manchester. 
Western, Ont.—Warren Goodykounktz, Atlani 








_Property owners of Jeffersonville, Ind., 
discussing the organization of a local mutua! 
fire insurance company. On account of inad 
equate fire protection, the rates in the ci 
have been raised to a point where they clai 
they are unable to pay them. 
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FIELD NOTES OF WISCONSIN. 


WILL CONSIDER GRAIN RATE OPEN. 











By Reason of Improvements to Be Made in 
Elevator at Superior, Wis., Compa- 
nies Will Make Concessions. 


At Superior, Wis., the large sprinkled ele- 
vator of the Great Northern Railway Com- 
pany, known as Steel Elevator S., has been 
the subject of much argument between com- 
panies and agents during the past two years 
on account of the rate on grain. A rate of 50 
cents on grain was made some time ago by the 
local board, and non-board companies have 
been writing at that figure, although some 
companies concluded not to carry it at less 
than 60 cents until necessary power for operat- 
ing all of the machinery was provided. While 
they were holding aloof, the railroad company 
was issuing indemnity certificates to the owners 
of grain. Now, however, the railroad company 
has agreed in writing that in case a 50-cent 
rate is recognized the practice of issuing in- 
demnity certificates will be abandoned, and it 
will place any insurance it has on grain in this 
elevator with stock companies, with the 80 
percent coinsurance clause. As it further 
agrees to install additional motive power sufii- 
cient to operate all machinery, including the 
dust collecting system, not previously pro- 
vided for, and agrees also that, when this 
additional power is installed, no further reduc- 
tion in rates will be asked for, the companies 
individually have concluded to consider the 
grain rate as open, although it is not thought 
any of them will write at less than 50 cents, 
with the 80 percent coinsurance agreement. 





WISCONSIN AGENCY APPOINTMENTS. 


Agricultural—Edward and David Decker, 
Rivers. 

Atlas—C. B. Peterson, Rhinelander. 

City of New York—W. C. Johann, Sheboygan. 

Concordia—Albert Davel, Loyal. 

Consolidated F. & M.—Nash & Sargent, Ripon. 

Detroit—W. M. Emmons, Waupaca. 

German Alliance—C. B. Peterson, Rhinelander. 

Ger. Amer., N. Y.—C. B. Peterson, Rhinelander. 

Hamburg-Rremen—Daniel Reid, Hurley; J. E. 
Olson, Rice Lake; James Smith, Phillips. 

Nat'l Union—Swenym Swenumson, Baldwin; L. 
J. Bischel, Ladysmith; M. P. Barry, Rice Lake; C. 
I. Peterson, Rhinelander. 

Northern, Eng.—C. B. Peterson, Rhinelander. 

N. W. Nat'l—C. H. Brown, Lloyd; C. H. Studt, 
Arcadia ; R. L. Wohlfert, Oxford. 

Queen—Oron Lord, Ellsworth. 

Spring Garden—C. B. Peterson, Rhinelander. 

Springfield F. & M.—J. A. Ramsey, Oconto: J. 
Ii. Stair, Greenwood; T. J. Rooney, Seymour; Keli 
& Koelmer, Sheboygan. 

Western, Ont.—R. H. Koehler, Plymouth. 

++ ++ 


COMPLAIN OF THE MUTUALS. 

Local agents in Janesville are making con- 
siderable complaint regarding mutual compe- 
tition in that city. The mutuals have been 
active in that district, and have succeeded in 
securing some very valuable business. 


Two 











NOTES FROM MILWAUKEE, 











C. W. Milbrath Company, owing to un- 
fortunate land deals, became involved, and 
creditors are trying to force the agency into 
bankruptcy. 


Fred C. Millard of Milwaukee, who placed 
the line of insurance of William Bayley & 
Sons Company before that corporation failed, 
has filed a claim for $63.69 earned premiums. 
Mr. Millard brokered much of the line and 
the receiver sought to have the unearned 
remiums repaid in cash, although Mr. Mil- 





INDIANA HANDBOOK. 


The new Indiana handbook is now out, 
and we are furnishing it at $2.00 a copy. 
This is a complete directory of companies 
and agents in the state, together with 
statistics as to towns and other valuable 
information for local agents and com- 


panies. Your order should be sent in 
at once. 
THE WESTERN UNDERWRITER 


COMPANY, 
Johnston Bldg., Cincinnati. 
145 La Salle St., Chicago. 














lard had taken the assured’s note for the 
premiums and it was still unpaid. 





ELECTRICAL CONDITIONS AT LA CROSSE. 


Electrical conditions at La Crosse are said 
to be in bad shape. There is no electrical 
inspector, and hence no restraint is passed 
on work that is done. There is said to be 
some faulty electrical wiring in the city, and 
the companies propose to look into the matter 
and see what can be done to improve con- 
ditions. 

++ ++ 


RESULT OF STATE INSURANCE. 

Wisconsin’s experience with the state imsur- 
ance fund has so far not been gratifying. ‘The 
fund was established July 1, 1903. In the 
course of two years $54,434 has been accu- 
mulated. In the same period the state has 
suffered fire losses on its property amounting 
to $194,372. The value of the insurable prop- 
erty owned by the state is now about six and 
a half millions. 





WISCONSIN NOTES. 


A new rate book has been issued for Fall 
Creek, Wis. 

The local agents at Coon Valley and Ban- 
croft have adopted a new tariff of rates. 





The Standard Publishing Company, 60 


India street, Boston, has issued the 1905 
Standard Insurance Directory of New Eng- 
land. 


A late Delaware incorporation is the United 
States Guarantee Company of Illinois. It 
proposes to transact a general trust and bond 
indemnity business. The capital is fixed at 
$150,000. 





HISTORIC CONFLAGRATIONS, | 








The following list of conflagrations, which 
are on record as having occurred in Eng- 
land, Canada, United States, Belgium, Ger- 
many, Norway, South Africa, Newfoundland 
and Australia, was compiled by John B. 
Laidlaw, for the paper read before the In- 
surance Institutes of Toronto and Montreal. 
A remarkable feature in the schedule is the 
absence of any record of conflagrations in 
the eighteenth century. There is a blank be- 
tween 1666 and 1836, during which 169 years 
doubtless conflagrations took place of which 
the records are not available. 








Date. Acreage Loss. 
Place. Burned Over. 
London, Eng...... Sept. 1, 1666..436 $90,000,000 
ers Dec. 16, 1835..60 15,000,000 
Hamburg, Ger.....May 4, °42..300 35,000,000 
Liverpool, Eng eS. |e 3,500,000 
Quebec, Can. a oh Usseas etienanes 
me ‘July 19, °45 20 6,000,000 
St. Johns, Newf’d..June 9, °46..... 5,000,000 
rae ‘Sept. . Sesee e6900042 
i ee cs. & Seer ree 
San Francisco ..... — SS Se 1,250,000 
Sacramento .......} POG, Ey See secs 5,000,000 
Toronto, Can. “April %, “90.0588 500,000 
San Francisco. Fiano “May i. See 3,500,000 
San Francisco.....June 22, "51..... 3,000,000 
Montreal, Can..... June &, °52..350 5,000,000 
Gateshead, Eag.. Se, ie a wea 6 5,000,000 
London, June _. SPP 5,000,000 
Portland, . y a 10,000,000 
Jersey City ......:; sAug. 19, °56..... 2,000,000 
Antwerp, Bel...... August, °66..... 1,500,000 
Quebec, Can....... Oct. 14, "66 300 3,000,000 
pe ie Nvweoes . eee 3,000,000 
Charleston, 8. C.. 1868 .....c.cece 3.000,000 
Philadelphia ....../ Aug. 4, ’69..... 3,500,000 
Ce cwadeeceed Sept. 4, °70..... 2,500,000 
ee Oct. 9, °71..2,500 165,000,000 
0! EES July 14, ‘74...60 5,000,000 
EE wkeneseseae Nov. 9, °72...80 75,000,000 
St. Hyacinthe, Que.Sept. 3, °76..100 1,250,000 
St. Johns, Que py ee peme 26, °76..... 1,000,000 
St. John, N. B..... June 20, °77..350 15,000,000 
Quebec, Can.......- Tune 8, °81...50 2,000,000 
Lynn, Mass....... ee a cee 8 sadkeene 
Spokane, Wash....August, 89...... 4,800,000 
Seattle, Wash.....- June, *89....... 6,626,000 
OGTR cevcivcvcoel Nov. 28, °89....314 4,000,000 
OG. sevesnssces March 10, ’93..2%4 3,000,000 
St. Johns, Newf’d. July i ese” cammiues 
Milwaukee ........ Oct. 28, °92...46 2,300,000 
Windsor, N. S..... Oct. 17, ’97..150 1,500,000 
Melbourne. Aus....1807 ........ 5 4,000,000 
Sunderland, Eng...July 18, ‘98..... 4,000,000 
Hull and Ottawa. ‘Apr. 26 a 800 7,500,000 
Antwerp, Bel..... «June 5, °01....6 3,100,000 
PROMEPORL 2 cccccccs Jan. 23, ’01 5 3,000,000 
Jacksonville, Fla...May 3, ‘O01..... 10,000,000 
Paterson, N. J..... Feb. 8, ’02 40 6,000,000 
Cape Town, S. A...June 27, 02 2 2,000,000 
Aalsund, Norway...Jan. 23, ’04..... 4,000,000 
Baltimore ........ ee 140 56,000,000 
Rochester, N. ¥....Feb. 26, °04..... 2,500,000 
Toronto, Can..... : :April 19, °04...20 12,000,000 
Sioux City, Ia..... Dec. 23, °04....7 1,800,000 


New Orleans.......Feb. 26, '05..... 


4,000,000 





THE WEST AND NORTHWEST 


HOPEFUL OF OUTCOME AT ST. LOUIS. 











Practically All Agencies Are Now in the Board 
and Few Remaining Cases Will Be 
Settled Satisfactorily. 


There is no change from last week in the 
local situation at St. Louis. No meetings 
have been held and none have been called. 
The executive committee is working on those 
outside, but has not made a report since last 
week. 

It is the general belief that William Rodiek 
will stay outside, but that the Concordia will 
support the agents, and that if Mr. Rodiek 
stays out, he will lose the Concordia. It is 
believed the German of Freeport will also get 
in line. It is believed the end of this week 
will find the thing definitely settled. 

At the meeting of the association last week 
the following report of the executive commit- 
tee was submitted and adopted: 

“Your executive committee, after many 
months of patient, unflagging endeavor, during 
which no reasonable effort to accomplish the 
salutary purposes of the association has been 
abandoned or neglected, are gratified to report 
that practically the entire body of commis- 
sioned agents in St. Louis are now members 
of the association. The amount of discussion: 
of adjustment of conflicting interests; the init- 
iation of plans to harmonize the different 
views of companies and agents; the greed 
of some; the inertia of others; opposition to 
be overcome; the true spirit of co-operation to 
be aroused—all this confronted us in condi- 
tions which we now hope have disappeared, 
and which made necessary and justified what 
to some has seemed a very long delay in an- 
nouncing this date, with the object of this 
meeting. 

“There are still a few—a very few—cases 
which are not entirely adjusted and which 
your committee ask you to refer back to them 
with both authority and instruction to bring 
them immediately under the requirements of 
the association. It is pertinent to say here that 
these minor matters are in process of quick 
and probably easy settlement, and that their 
adjudication should not delay for an hour 
the onward and upward movement of this 
association. 

“It is not needful to await the results of 
what has thus been gained in order to ex- 





press some meastre of congratulation. It has 
at least been progress of the right sort. How 
effective it will be must, of course, depend 


upon the loyalty and fidelity of the membership 
of all classes. This association can thus be 
made a shining example of good practices and 
good faith in the annals of this community; 
or it can be made a degradation and a despair. 
It should be remembered that falsehood, tricks, 
evasions can never permanently succeed; that 
malfeasance in any individual is hurtful to 
every member and that the man who is guilty 
of it—whatever his pretended excuses—is the 
enemy of the whole body.” 





TRY TO GET LIBERTYVILLE IN LINE. 
There has been much complaint as to condi 
tions at Libertyville, Mo. An effort is being 

made to get the town in line. 
++ tt 
AMERICAN LINSEED OIL FIRE. 

The burning of the American Linseed Oil 
Company’s plant at Omaha Neb., calls atten- 
tion to the fact that it is charged that the 
adulterated oil which was discovered in some 
Iowa and Nebraska towns came from this 
plant. Samples were tested at the Under- 
writers laboratories in Chicago and companies 
that have investigated the source of this oil 
say that it came from the Omaha plant. 

++ ++ 
NO CHANGE AT ST. PAUL. 

The status of the contest between the board 
and non-board agents at St. Paul is about the 
same as it was a week ago. The non-boarders 
who recently revived the old St. Paul Board 
of Underwriters have taken no further steps, 
and probably will not do so until the board 
members take some further action in their 
campaign to get all St. Paul agents into the 
association. The board members insist that 
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the only reason that the non-board agents re- 
vived the old board is because they want to be 
in a position to tell their companies that they 
belong to the oldest board of fire unde TW riters 
in the city. 





DEFINITION OF OVERHEAD WRITING. 


On This Depends the Question Whether St. 
Paul Agents Have a Grievance Against 
the Western Factory Association. 


On the correct definition of the term “‘over- 
head wiring” will probably depend the out- 
come of the complaint of St. Paul and Minne- 
apolis fire underwriters that the Western Fac- 
tory Insurance Association is writing risks 
over the heads of agents in St. Paul. J. P. 
Thomson of Minneapolis, who made the com- 
plaint at the recent convention at Denver, says: 

“There is a difference of opinion as to 
whether the Western Factory Insurance As- 
sociation is writing overhead in the Twin 
Cities, or rather whether the operations of the 
association can properly be called overhead 
writing. Our grievance is, if we have a griev- 
ance, that whereas before the organization of 
the Western Factory Association an agent 
might apportion a big manufacturing risk 
among his companies, now that the association 
is organized the risk is divided among the 
companies in the association, possibly only one 
of which is represented by the agent in ques- 
tion. Moreover, through the method 
adopted by the Western Factory Association, 
only the agent who negotiates the insurance 
gets a commission. The claim is advanced that 
before the factory association was organized 
mutuals and Lloyds got most of this class of 
business, and there may be some truth in this.”* 





MISSOURI AGENCY APPOINTMENTS. 


Agricultural—Thomas Carlin, Pierce City; J. C. 
Carothers, Kirksville. 

Amer. Cent.—R. M. Duct 
Bonie L. Meriwether, Vichy. 

Citizens—-William G. Reynolds, 
B. Ballew, Malta Bend; J. U1. 


xett, Williamsville ; 


tocheport; W. 
Croswhite, Waverly. 


Com’! Union—J. F. Wood, Stanberry. 
Concoruia—Henry Kemper, St. Charles. 


Fire Assn.—0O. 
Trenton. 
County of Phila. 


O. Mettle, Gallatin; J. A. Jones, 


Brown & Mann, Kansas City. 


Firemens, N. J.—Humphrey, Keyte & Co., Kirks- 
ville. 
German, Pa.—J. G. Senior, Knobnoster; W. W. 


Carpenter, Marshall; J. R. Munn & Son, Newtown. 


Ger. Amer., N. Y.—F .B. White, Lexington ; Par- 
ish & Malcomb, Sikeston. 
Hartford—G. T. Meehan, Norborne; M. H. 


Winger, Polo; H. C. Chancellor, Minden Mines; 


B. B. Tout, Archie; C. W. Wilder & Co., Richards ; 
G. P. Davis, Eminence; A. P. Campbell, Koshko- 
nong; David Hunter, New Madrid; M. L. Stamper, 
Clifton Hill, Emil Steck, Edna; W. G. Edmonds, 
Bernie. 

L. & L. & G.—W. H. Hickman, Princeton; James 
McKnight, ternard; G. L. Cummins, Oregon; O. 
V. Sells, Savannah, J. C. Stovall, Jamison; 8S. L. 
Penn, ‘Troy. 

London—C, E. Cheatham, Clinton; Hart & Hol- 
loway, Butler. 


Mil. Mech.—J. W. 
Askren, Bolivar. 
Nat'l Union 


Munday, Aurora; Maud E. 


Collins & Dalhouse, Warrensburg; 
Thomas & Price, Jefferson.City; Arthur Bruton, 
Centralia; May J. Tedford, Moberly. 

N. W. Nat’l—A. C. Dieckman, St. Louis. 

lalatine—James F. Wood, Stanberry. 

Phenix, Eng.—vVinyard & Wilson, Jackson. 

Proy. Wash.—David F. Walser, Puxico. 

Queen—Richard Minter, Kirksville. 

Shawnee—Sam B. Cook & Co., Jefferson City; 8. 
C. Gill, California; Lakenan & Barnes, Mexico; 
F. L. Cofer, Joplin; J. A. Mahery, Montgomery 
City; T. C. Wilson, Hannibal; J. W. Fritz, Louis- 
iana: Omohundro & Dunbar, Bowling Green; 
Young & Woolfolk, Troy; R. M. Hunter, De Soto; 
©. G. Mason & Co., Golden City. 

a+ ++ 
IT MIGHT HAVE BEEN. 

It is understood that prior to the failure of 
the First National Bank of Topeka, a move- 
ment was on foot to reorganize the Kansas 
Fire of Topeka, a mutual that has just failed, 
stock company. It was to have been 
controlled by some of the leading spirits of the 
Freeholders Fire of Topeka, and a sort of 
running mate. The plan was to have brought 
in a Colorado field man as secretary. 

te ++ 
ERROR IN STREET NUMBER CLAIMED. 

George B. Adams of Sioux City, Ta., is 
suing the Atlas Insurance Company of Des 
Moines for $1,000 alleged to be due for a loss 
suffered by him in the Sioux City conflagra- 
tion. Adams claims that he insured his prop- 
erty at 312 Nebraska street, but that through 
an error the policy was made to read 313 


as a 








Nebraska street. The insurance company is 
defending the suit on the ground that it had 
no policy on the property which burned. 
+ A a 
MINNESOTA AGENCY APPOINTMENTS. 
American Central—E, C. Nord, Northfield. 
Agricultural—Clarke & Fletcher, St. Paul. 
Colonial—Lawrence I. Casserly, St. Paul. 
Farmers & Merchants—H. lL. Smith, St. Cloud. 
Fire Assn.—L. P. Weld, Warren. 
German, Freeport—A. J. Schinolrick, New Ger- 


many; N. F. Soderberg, Dawson. 
German, Pa.—B. J. Johnson, Fergus Falls; 


Signor & Schallern, 
dena. 

Hartford—M. W. Higley, Redwood Falls; 
Callahan, Wabasso; H. M. Parker, 
Jennings, Wanda. 

Mercantile—N. H. Puminan,. Northfield. 

National Union—C. W. Gebhardt, Beardsley ; I 
E. LePage, Mentor; J. A. Lang, Erskine. 

Phenix—Elof Peterson, Minneapolis. 

Prussian National—P. G. Hanson, Duluth. 

Prov. Wash.—H. I. Cohen, Brainerd; K. I. Dah- 
len, Elbow Lake. 

Queen City—F. O. Rice, Northfield; E. S. Stan- 
ley. Lyle; A. S. Maloney, Waseca. 


Little Falls; E. J. Austin, Wa- 


rs. 
Hatfield; P. B. 





State of Ili—Charles W. Moore, St. Paul. 
Sun—cC, J. Hedwall Company, Minneapolis. 
W&NW 





KANSAS [MUTUALS ON THE TOBOGGAN. 


Failure of Some of the Companies Has Caused 
Policyholders of the Fresh Water Con- 
cerns to Feel Apprehensive. 





With the 
Topeka, a 
closely 


failure of the Kansas Fire of 
mutual company, following so 
on the collapse of the Blue Valley 
Mutual’s town department, it is predicted that 
the Kansas mutuals will have hard sledding. 
The failure is due to poor underwriting, the 
expansion of these companies throughout the 
state and the failure to get enough money to 
pay losses and expenses. 

The failure of the Kansas Fire is a tough 
one on the policyholders, as it has a number 
of unpaid losses. It had about $1,200,000 


liability. Last year it took m $10,261, and 
paid out $9,545. The company has been on the 
rocks for sometime, as it could not get 


enough money to pay losses. An assessment 
will have to be made on policyholders to se- 
cure funds to pay the losses. 

These “jerk-water’ mutuals . have made 
inroads, especially in the agricultural dis- 
tricts. The farmers have bought their policies 
because they were cheap, but they turn out to 
be quite expensive. 

The failure of Kansas mutuals shouid serve 
as a lesson to policyholders of similar con- 
cerns in other states. Stock insurance costs 
more at first, but it is cheaper in the end 
than that of badly managed mutuals. 





NEBRASKA GETTING LOCAL CLUBS. 


The Nebraska State Board is gradually get- 
ting some of the larger points in that state or- 


ganized. The unorganized territory is in ex- 
ceedingly bad shape and business is being 
written at ridiculous rates. There ar: about 


a half a dozen towns where local boards are 
established, the latest town organized being 
York. 
++ ++ 
ELECTRICAL INSPECTION OF CLOQUET. 


Cloquet, Minn., has recently adopted an or- 
dinance appointing the chief of the fire depart- 
ment electrical inspector. In spite of the pre- 
vious absence of municipal supervision, the 
standard for inside wiring is unusually good 
as the result of interest in electrical inspection 
work manifested by rating department. The 
enforcement of the inspection regulations 
should bring all new wiring into full compli- 
ance with code requirements. The ordinance 
will have the support of the lighting company, 
and no current will be supplied except on 
proper authority. 

Outside wiring, including service connec- 
tions, is in rather poor condition and needs 
attention. It is the intention of the lighting 
company to overhaul pole lines in the near 
future. It is probable that current for this 
city will ultimately be supplied by the Great 
Northern Power Company, whose generating 
station will be comparatively near by. 

++ at 


NEW EQUIPMENTS AT KANSAS CITY. 


The Sewell Paint & Glass Company, 
1013 West Eighth street, 
have 


100y- 
Kansas City, will 
an International dry-pipe system, supplied 





by large pressure tank and fine city water 
pressure with auxiliary Siamese steamer con- 
nection, to be completed about Sept. 1. 

The Burd & Fletcher Printing Company oi 
Kansas City will‘also have an International 
wet-pipe system supplied by pressure tank, city 
water and auxiliary steamer connection. 
Equipment about complete. 

The Ellet & Kendall Shoe Company's ware- 
house, West Eighth and May streets, has just 
been equipped with Internztional sprinkiers on 
Evans dry-pipe system, supplied by good city 
water and by gravity tank with auxiliary 
steamer connection. 

The Abernathy Furniture Company, West 
Ninth and Liberty streets, is erecting a new 
six-story brick building on the site of the waie- 


house recently destroyed by fire, gt0-91. 
Liberty street, same to be equippea with 
sprinklers. 


The Orpheum, Ninth and May streets, has 
been entirely renovated and refitted and an 
automatic sprinkler system about finished. 





GENERAL WESTERN NOTES. 


New tariffs are out for Walum and Medina, 
N. D 

The Transatlantic Fire of Hamberg has ap- 
plied for admission to Minnesota. 

J. A. Thomas, who has been in Oxlahoma 
for the Phenix, is transferred to Missouri. 

Montgomery Clark, the new special of the 
Calumet, will have his headquarters in Kansas 
City. 

The New Brunswick Fire of New 
wick, N. J., will make application for 
sion to Missouri. 

P. K. Witmer and Frank Kauffman have 
bought the Raymond Windsor interest in the 
Witmer, Kauffman & Windsor agency at Des 
Moines. 

It is reported that the factory of the Oska- 
loosa Overalls Company, Oskaloosa, Ia., has 
been written at a cut rate by agents at 
Ottumwa. 


E. J. Fetter, rater at Kansas City, states that 
the rates in the city will be reduced as soon 
as improvements in the waterworks, which 
are now being made, are completed. 

The Missouri department has licensed tlhe 
Transatlantic Fire of Hamburg. It formerly 
did business in the state, but reinsured its busi- 
ness in the Commercial Union and withdrew 
July 1, 1901. 

No successor to Thomas Hunt, who recentiy 
resigned as special agent for eastern and 
southern Minnesota, will be named by the 
Consolidated Fire & Marine of Albert Lea 
until sometime next year. 

The Mason City Underwriters Company 
has been incorporated at Mason City, Ia., to 
do a general insurance agency business. A. H. 
Cummins is president and W. H. Barnes, sec- 
retary. Several prominent business men are 
mentioned among the incorporators. 

Allen C. Morrison, who has been conducting 
a local agency in Des Moines, had sold out to 
George Harter and Wayland C. Ballard. Mr. 
Ballard is secretary of the Capital Investment 
Company, and Mr. Harter has, with Charles 
Christie, been conducting the Harter & Chris- 
tie agency. 


Bruns- 
admis- 





The Peerless Moistener 






) For Moistening 
STAMPs. 
ENVELOPES, 
LABELS, ETC. 
Also useful to 
Cashiers and 
others in the hand- 
ling of currency 
Simplicity. Utility and Economy Combined 
This little device, made of aluminum, is neat, in- 


expensive and serviceable. Never clogs up or gets 
out of order. 


PRICE ONLY 75 CENTS 
Send order with cash and one will be mailed to you. 


THE wastans UNDERWRITER CO. 
Room 601—145 La Salle Street 
CHICAGO 
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LIFE INSURANGE CIRCLES. 





TO TO WRITE ANNUAL DIVIDENDS ONLY. 


Union Mutual Life Will Discontinue the Issue 
of Deferred Distribution Policies 
on October 1. 


The Union Mutual Life will go on an an- 
nual dividend basis Oct. 1, and is notifying 
its agents to take no more applications for de- 
ferred dividend contracts after that date. The 
Union Mutual has been one of the compara- 
tively few companies which for a number of 
years past has paid the same commissions for 
annual dividend and tontine business. There 
being no inducement for the agents to write 
the one in preference to the other, the drift 
in some important agencies has been toward 
writing annual dividend business almost ex- 
clusively. This is illustrated in the Chicago 
agency which has delivered but two tontine 
policies in the past two years. The company 
has been observing this drift among its agen- 
cies for some time and seeing the trend of 
public opinion, has now decided to discontinue 
the insurance of tontine contracts altogether. 





BIG COMPANY ORGANIZING. 


Reports have been sent out from New York 
of the organization of a new life insurance 
company to write non-participating business. 
It is stated that the organization is in the 
hands of P. O. Dorman, who has been con- 
nected with the Mutual Life, and _ that 
$3,000,000 has already been subscribed. Levi P. 
Morton, Bishop Henry C. Potter, W. iK. Van- 
derbilt and Albert G. Vanderbilt are mentioned 
as some of those who are largely interested in 
the new enterprise. 

- ~ 
USES INCORPORATED AGENCY PLAN. 


At South Bend, Ind., a financial corporation 
has been organized which embraces the State 
Life agency for that section. The scheme is 
that the corporation will buy and sell real 
estate, write fire and life insurance, loan 
money, etc. The State Life, it is said, furnishes 
one share of stock in the corporation with 
each $1,000 of insurance sold, the policyholder 
to get dividends on his stock by virtue of the 
immense business which the policyholders will 
turn into the various channels of the corpora- 
tion, as a matter of co-operation. The corpora- 
tion is officered by local men. 

ae s+ 
PICK SUES BIGELOW ESTATE. 


George Pick, assistant general agent of the 
Northwestern Mutual Life at Chicago, has filed 
a new claim aginst the bnkrupt estate of 
Frank L. Bigelow, the defaulting banker of Mil- 
waukee, for $51,721.89 loaned to Mr. Bigelow, 
for which $100,000 in life insurance policies 
were taken as collateral. Judge Quarles has 
issued an order returnable Sept. 7 to show 
cause why policies should not be sold. 

ae ++ 


AMERICAN CENTRAL’S CLUBS. 


The $200,000 Club and the $100,000 Club of 
the American Central Life held their annual 
meeting at Holden Inn, Lake Manitou, Ind., 
last week. 

The $200,000 Club elected officers as fol- 
lows: President, W. S. Wells of Ft. Wayne; 

ce-president, H. G. Bennett of Frankfort; 
Set retary, H. R. Carroll of Indianapolis ; treas- 
ut S. R. Griffins. 

The officers for the $100,000 Club are as 


follows: President, J. H. Onstad, Indian- 
apolis; vice-president, O. E. Simpson, Ko- 
ke mo; secretary, Dr. H. N. McKee, Indian- 


ap ; treasurer, E. N. Myers, Indianapolis. 
; her chose for their next place of meeting 
Niagara Falls and Thousand Islands. 
+ ~~ 
EXCHANGE BUREAU MAINTAINED. 


\n exchange bureau has been established in 
Chicago similar to the one operated by the 
eastern companies, whereby information is ex- 
changed among members as to inspections of 
risks, rejections and such other features of 
mutual interest. The Minnesota Mutual Life 

| Illinois Life were the pioneers in start- 
ing this bureau, and later they have been 





joined by the Federal Life, Franklin Life, 
Kansas City Life, Missouri State Life, Chicago 
Life, Pittsburg Life & Trust, Volunteer Life 
and State Life of ieee The indications 
are that other companies will see the benefit 
of this service and become members. 

+ + 


WILL LIKELY MOVE TO CHICAGO. 

The Southern Mutual Investment Company, 
which has absorbed the North American In- 
vestment and Colonial Security companies of 
St. Louis, after closing up the details of the 
merger, will likely move its headquarters to 
Chicago. It is understood that its name will 
be changed to the American Deposit Com- 
pany. 





MAKES INTERESTING ALLEGATIONS. 


Complainant Avers That Indianapolis Concern 
Was Organized to Profit by Dissatisfying 
Policyholders of Indiana Companies. 


James W. Roberts has brought suit at In- 
dianapolis against Benjamin P. Nysewander 
and Jacob Frankel for $500 which he claims 
as his share of the profits in the Insurance Law 
Company of that city. In his complaint he 
alleges that this concern and its successor, the 
Insurance Abstract & Law Company, were 
organized to make a profit by causing dissatis- 


faction among policyholders of Indiana life 
companies. 
Roberts, who was formerly an agent of the 


Reserve Loan Life, alleges that he came to 
Indianapolis on invitation of Frankel, who had 
been an agent of the Security Mutual, and was 
introduced to Nysewander, an atforney. He 
was then, he says, invited to enter into a 
scheme to form a company for the purpose 
of “examining and abstracting life insurance 
policies, dissatisfying the policyholders with 
their contracts, and recovering the amount 
which the policyholders had paid on their 
premiums.” The business was to be conducted 
under the name of the Insurance Law Com- 
pany. 

The earnings were to be from fees for ex- 
amining policies, from commissions on insur- 
ance written by Frankel and Roberts, and from 
attorney’s fees collected by Nysewander from 
such policyholders of Indiana companies as 
might be induced to send their policies to the 
firm. 

It is alleged that at the time the agreement 
was entered into, Frankel stated to Roberts 
that he had got the small end from the Indiana 
companies, and that in the future he intended 
to fight them to a finish. The manner in which 
this was to be done was for Roberts to send 
in names of policyholders of the Reserve Loan 
Life and induce them to send their policies to 
the company for abstracting. The complaint 
says further, that the company was then tu 
make a report that would cause the policy- 
holder to become dissatisfied and employ Nyse- 
wander to collect and recover the amount of 
money that had been paid in as premium, and 
Frankel and Roberts would then induce the 
policyholder to take out a policy in a company 
which they represented. 

Roberts claims that the name of the concern 
was changed without his knowledge in order 
to beat him out of his share of the profits. 





TO GO ON LEGAL RESERVE BASIS. 

The policyholders of the Western Life In- 
demnity Company of Chicago, which was for 
merly the Knights Templars & Masons Life 
Indemnity Company, has called a meeting for 
Sept. 25, when a vote will be taken on 
changing the company to a legal reserve basis. 
The management of the company, —— months 
igo, went into the hands of E. I. Rosenfeld, 
who has been reorganizing the penton and 


The Security Mutual Life 


is making direct contracts with 
district managers, allowing a 
perpetual renewal interest. 





Our agents soon become 
independent. 


A. B. HOWE, Home Office, ““*NA""*™ 




















shaping it up with the idea of 


it up v making it an 
old-line institution. 





ANSWERS OF EQUITABLE DIRECTORS. 


Some Charges Are Admitted, Others Have 
Reservations, and Others Concern Deals 
Not Known to Entire Board. 





Forty-nine of the directors of the Equitable 
Life accused in the New York 


. : oceed 
ings of alleged mismanagement 


State pr 


have answered 


thirteen of the charges. Some of the charges 
were admitted out and out, others were ad 
mitted with reservations, and still others 
were alleged to have concerned deals not 


known to the directors, but carried out by in- 
dividual directors who profited thereby. 
Regarding the Depew 
pany loan of $250,000, the directors claim that 
President Alexander, Mr. Jordan and Mr. 
Deming were responsible for this. The charge 
of excessive salaries is met by the admission 
that under the guise of salaries certain officials 
received excessive from other companies 
in which they were directors and these prac- 
tices, it is declared, were not known to the board 
of directors. It is admitted that the rental paid 
by the Mercantile Deposit Company is inad- 
equate, but it is claimed that the entire board 
was not responsible. Regarding the stock of 
the Missouri Safe Deposit Company, for which 
$250 a share was paid, it is claimed that the 
purchase was not known to the whole board. 
Regarding excessive advances to agents, it is 
admitted that these were made, but it is 
stated that they wer¢ necessary and within 
reasonable limits in many 
The consolidation of the Western National 
Bank and 08 National Bank, both of New 
York City, by which the Equitable lost money 
and some of the directors profited, is ad- 
mitted; but it is claimed that the profits were 


Improvement Coim- 


fees 


cases. 


made by individual officers. Regarding pen- 
sions and fees to officers and members of 
families, it is declared that some of these are 
justifiable, others excessive and some im- 
proper. 

Regarding the $685,000 mysterious loan of 
the Mercantile Trust Company, it is said that 
the transactions regarding this loan were 
known only to Messrs. Alexander, Jordan 


and Deming. Regarding the excessive deposits 
in twenty-two banks, it is said that such has 
been the case, but the knowledgge was re- 
stricted to the officers who had charge of these 
transactions. Regarding the $10,000,900 sur- 
plus, the directors claim they do not know 
what their rights are and they are willing to 
leave this matter with the courts 

The New York department is having ap- 
praisals made of property on which the Equit- 
able has loans. Recently it requested the 
Missouri department to appraise the St. Louis 
Refrigerating & Cold Storage Company”s 
plant, on which the Equitable’s loan is about 
$250,000. James L. Carlisle of St. Louis, the 
appraiser, values the property at $750,000. 

It is a question now, in view of the answers 
filed by the directors of the Equitable in which 
they admit some irregularities and attempt to 


shift others on a few of the officers, what 
course President Morton will take in reor- 
ganizating the staff and methods of the com- 
pany. It is hinted that there may be some 


developments of an important nature in the 


near future. 





CRENSHAW IN BAD SHAPE. 
W. Percy Crenshaw, 


Illinois manager of the 


Connecticut Mutual, who has been suffering 
from nervous prostration for months, has 
gone to Kentucky, his old home, trusting to 


get relief. He has been incapacitated so far 
as business is concerned since May, evidencing 
symptoms of such a nature that his brother- 
in-law was given power of attorney, and Mr. 
Crenshaw was placed in charge of an attend- 
ant. Mr. Crenshaw has been one of the well- 
known life insurance men of the west. 
going with the Connecticut 
vice-president and agency superintendent of 
the Mutual Life of Illinois. His unfortunate 
condition is generally deplored 

The Connecticut Mutual is giving Mr. Cren- 
shaw every opportunity to regain his former 
health and will not take any action until his 
future can be definitely ascertained. The 
cashier is in charge of the collections and 


Sef re 
Mutual he was 
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Assistant General Agent H. M. Curtis is 
handling the general affairs of the agency. 





TAKES EXCEPTION TO STATEMENT. 


Chicago Life Man Holds That New York Life 
Does Not Argue Fairly for De- 
ferred Distribution. 





Chicago, Aug. 28—To the Editor:—As a 
representative of an annual dividend company 
permit me to comment on the defense of the 
deferred dividend system by the New York 
Life, which appeared in your issue of last 
week. 

‘The fundamental idea of life insurance—and 
the nearer we keep to it the better for all con- 
cerned—is to equalize the misfortunes of life, 
by which the unfortunate one who has not yet 
had time to work out proper provision for his 
dependents shall through his life insurance 
occupy the same relative position as his more 
fortunate brother who has lived to make that 
provision. 

It is to the selfish side of human nature 
that the deferred dividend system appeals, and 
were it not that so many men are influenced 
by the gamble through which they expect to 
gain some of the losses of the many who are 
unable to continue their premiums, tontine 
dividend contracts would be hard to sell. 
Alluring estimates of large profits act as the 
bait to tempt the prospect to apply in too many 
instances for larger amounts of insurance than 
his income justifies, and which proves to be a 
potent cause of the large number of lapses of 
policies in those companies. 

** # 

To the statement that “the insured upon 
completing the twenty-year deferred dividend 
period of his policy will receive larger divi- 
dends than under any annual dividend policy” 
exception is taken. Instances without number 
of actual settlements of deferred dividend poli- 
cies are at hand, in which the accumulated 
dividend does not equal the sum of annual 
dividends paid by a number of annual divi- 
dend companies under similar policies. 

To charge 94 cents to secure 25 percent of 
$28.11 or $7.02 in case of death, which is spoken 
of as a “handsome guarantee,” when analyzed 
shows the company doing less than an annual 
dividend company does without any charge 
whatever, but this might not be so bad if the 
25-cent return were made to the many who 
lapse, as well as to the few who die. 

* * * 

The assumption that of one thousand people 
at age 35 who purchase this year and continue 
twenty-year accumulation policies, seven hun- 
dred and ninety would be living and entitled 
to their individual shares in the funds of the 
company is unworthy to receive more than a 
passing notice. Since only one out of every 
fifteen live and pay to receive at the end of 
twenty years a tontine dividend, how under 
heaven can there be seven hundred and ninety 
left out of one thousand? As a matter of fact 
from the experience of tontine compaaies only 
about fifty of the seven hundred and ninety 
would persist in their payments to the end of 
the twenty years. The whole argument is 
based on the assumption that all are to receive 
a dividend, except the few who die, and of 
course the contention is worthless. 

x * * 

If the New York Life management is hon- 
estly disinterested in the matter of the selection 
of the dividend period and will leave it wholly 
to the applicant, it will issue very few twenty- 
year dividend policies, but its purpose to force 
tontine dividends upon applicants is shown by 
its contracts with its agents whose commissions 
and other advantages on policies written with 
annual dividends are much less than on its 
deferred dividend contracts, and this difference 
accounts wholly for the zeal shown by the 
agents for the deferred dividend system. 

Of what strength is the argument as to 
the superiority of dividends on tontine policies 
over those paid annually when it is acknowl- 
edged that the comparison is made on policies 
issued by the samie company? Competition of 
this kind is much like a race between two 
horses owned by the same man. Had it been 
made on policies issued by one of the tontine 
companies with those of any of the better an- 
nual dividend companies no such differences 
could be shown. 

The following quotation from the Frick re- 
port of the Equitable relating to the deferred 





dividend system may not be amiss at this time, 
as an answer to other contentions of the New 
York Life regarding its tontine system: 

“The advantage which is held out to the 
policyholder under this system is that he not 
only eventually receives all the natural accre- 
tions of his own policy, but shares of those 
which were earned by the policies of those who 
were unable to continue them to the end. 

“As each policyholder understood the condi- 
tions and accepted them with the hope that he 
would be in the fortunate class, he seemingly 
would be estopped from complaint if events 
forced him jnto the unfortunate class. 

“But entirely aside from this question as be- 
tween the individual policyholders, there can 
be no doubt concerning the at least poten- 
tiality of evil which this system of deferred 
distribution possesses. 

“When annual dividends are paid the policy- 
holder has an immediate yearly recurring 
check upon the operations of his company. He 
is enabled and quite apt to compare his results 
with those of his acquaintances insured in 
other companies. Extravagance in manage- 
ment and errors in investments are at once 
reflected in decreased dividends or impaired 
surplus. 

“On the other hand, the holder of a twenty- 
year distribution period policy has no knowl- 
edge whatever concerning the earnings of his 
policy until the expiration of the twenty years. 
He cannot make comparisons with the results 
in other companies because he does not know 
the results in his own case. He entertains 
hope for nineteen years, and if dissatisfied with 
the realization at the end of twenty years, it is 
futile for him to protest.” 

Henry T. Bartow. 





MARQUETTE MUTUAL GETTING AGENTS 


Chicago Company Puts Out a New Line of 
Contracts and Is Securing Business 
in the Illinois Field. 


The Marquette Mutual Life of Chicago 
is now appointing agents in Illinois, and is 
securing several clergymen who have re- 
tired from their profession. The company 
issues whole life, ten, fifteen and twenty pay- 
ment life, and five-year renewable term pol- 
icies. Under the stipulated premium law of 
Illinois, a company cannot pay cash dividends 
until its surplus amounts to a certain sum. 
The Marquette Mutual, however, is issuing 
policies providing for annual dividends saved 
from the expense element to be used in re- 
ducing premiums. The amount for expenses 
is limited, and hence the company expects to 
save sufficient from the loading to give a fair 
dividend. Surplus earnings will be calculated 
from interest and mortality in order to make 
the policy paid-up when the reserve and earn- 
ings shall equal the net single premium. 





AFTER ELKHART MUTUAL. 


William Cokayne of Sedalia, Ind., nas filed 
an affidavit at Frankfort, the county seat, 
against Lee M. Barney, George T. Barney, 
Edward F. Campbell and James Holland, of 
the Elkhart Mutual Life Association, of Elk- 
hart, Ind., charging that the defendants con- 
spired to obtain money from certain citizens 
in an unlawful manner. He alleges that the 
company accepted all kinds of risks, sometimes 
without medical examination. His suit arose 
through the non-payment of a claim under a 
policy which had been assigned to him. The 
company held that he had no insurable inter- 
est, although he claims the policy was assigned 
through the home office of the company. 

It is stated that State Auditor Sherrick has 
been suspicious of the concern, but the depart- 
ment has been unable to discover any irregu- 
larities that would warrant putting it out of 
business. 

+e ++ 
APPOINT MILWAUKEE GENERAL AGENT. 


Davis & McGrew, managers of the Wash- 
ington Life for Illinois and Wisconsin, have 
made a contract with the Wisconsin Trust 
Company to act as general agent for Mil- 
waukee. This agreement will become effective 
Sept. 1. The Wisconsin Trust Company is a 
large and important financial institution and it 
is believed will be of great service in holding 
on the books the business formerly written by 
the Fullers at Milwaukee. Dr. Fuller had been 








general agent in Wisconsin for so many years 
and his personal relations with his policy- 
holders were so cordial that the appointment 
of-a stranger to handle the business at Mil- 
waukee was found to have some drawbacks. 
V. E. Wilson, who has been manager at Mil- 
waukee, has been made agency director and 
will work at various points in Illinois and Wis- 
consin, strengthening weak agencies and or- 
ganizing new ones. 





HOST’S COMMENTS ON FRATERNALS, 





Makes Suggestions as to What Steps Are 
Necessary in Order to Place These So- 
cieties on a Stable Basis. 


Commissioner Host of Wisconsin delivered 
an address entitled “The Future of Fraternal 
Societies,” at the annual meeting of the Asso- 
ciated Fraternities of America held in Mil- 
waukee this week. He said that is was abso- 
lutely necessary to have an equalizer between 
the hazard of increasing age and the original 
level premium fixed at age of entry. The 
premium must increase with age to cover the 
actual cost; the amount of insurance must re- 
duce with age or the premium must be suffi- 
cient to enable the creation of a reserve furd 
to make up for deficiencies. Laws of rzortal- 
ity cannot be ignored. They have made real life 
insurance what it is. Just as soon as the in- 
crease in new blood fails to continue in ar 
increasing ratio, the death rate and cost bound 
up. Mortality is bound to get in its work. 

Commissioner Host sees an awakening in 
telligence on part of the managers of some 
of the fraternals, who have determined te 
remodel their plans, and place them upon a 
safe basis. He believes that the fraternal so- 
cieties collecting adequate rates occupy a 
most important niche in the world. He does 
not think that there is any antagonism be- 
tween legal reserve companies and fraternals 
collecting adequate rates. Each occupies and 
operates a field of its own, and each has a 
mission to fulfill, He took the ground that 
fraternals form a school of education, which 
has taught men to appreciate the necessity of 
protection. The legal reserve companies, he 
says, do not develop a tthe expense of the fra- 
ternals or vice versa. 

He said the experience of fraternals has 
demonstrated five facts of greatest value to 
these organizations in the future: (1), 
rates must be calculated on mortality tables; 
(2), reserve provisions must be made t» equal- 
ize the hazard of increasing age; (3), pro- 
vision must be made for an adequate regular 
increase in membership; (4), fraternals by 
their method of economy of management cati 
grant insurance at less cost than does the old- 
line company; (5), fraternal insurance prop- 
erly conducted more nearly covers the needs 
of the people. 

Commissioner Host stated that the future 
of fraternals demands an adequate reserve, for 
in no other way can the prohibitive cost at 
older ages be avoided. As to the problem oi 
increasing membership during the rate re- 
vision period, Commissioner Host advocates 
the imposing of an annual fee upon each mem- 
ber, in addition to the premium with the 
proviso that a member who during the pre- 
ceding year has had initiated an acceptable 
risk, shall receive a coupon which is to be 
received in payment of the annual fee. 

He called attention to the mistakes made by 
fraternals in the past in prejudicing the peo 
ple against the reserve, and trying to establish 
a system of rates based upon unscientific 
principles. He believes that fraternals must 
consult actuarial talent to advise them in 
getting out rates and preparing contracts. 
Commissioner Host called attention to th 
fact that the actuary of one of the large fra- 
ternals, which has adopted the National Fra- 
ternal Congress table, reports that its morta! 
ity has been considerably more than 100 per- 
cent of the table. Another reported 97 per- 
cent. He declared that it was absolutely 
necessary to base rates on a mortality tab!< 
that would be absolutely safe, and allow f 
contingencies. 





IOWA MAN HEAVILY INSURED. 

B. F. Elbert, with more insurance on his 
life than any man in Iowa, was the victim of 
accidental drowning last week. He carried 
$295,000 insurance, distributed as follows: 
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Mutual Benefit, $25,000; State Mutual, $25,- 
000; New York Life, $25,000; Phoenix Mutual, 
$25,000; Penn Mutual, $165,000; Union Cen- 
tral, $17,000; Washington, $2,000; Equitable, 
$2,750; Bankers, Iowa, $4,000; Travelers (ac- 
cident), $10,000. 





WANT RECEIVER FOR LIFE COMPANY. 





Iowa Men Go After Northwestern National» 
But Company Says It Is Not Alarmed 
About the Outcome. 





Application for a receivership for the North- 
western National Life Insurance Company of 
Minneapolis, forecasted in THe WesTERN UN- 
DERWRITER two weeks ago, was made in the 
district court in Des Moines, Ia., late last 
Saturday evening. ‘The plaintiffs in the suit 
are Walter H. Butler, late congressman; Alice 
M. Butler, his wife; R. H. Nesbit and F. L. 
Witt. Charges of fraud are made against the 
management of the company, and the court 
is asked to restrain the Northwestern Na- 
tional Life from continuing what is claimed to 
be a series of frauds by converting old Na- 
tional Life & Savings contracts into North- 
western National Life contracts. Judge Mc- 
Henry has granted an injunction restraining 
the Northwestern National from further deal- 
ings with the Northwesten Life & Savings 
policyholders until after the hearing of the 
case Sept. II. 

The Northwestern National absorbed the 
Northwestern Life & Savings of Des Moines 
in August, 1903. The deal was made by di- 
rect purchase, and $375,000 was the consid- 
eration. In the application now filed in court 
one of the allegations is that the Northwestern 
National Life has never had $375,000 with 
which it could legally purchase another life in- 
surance company’s business. 

* * ra 

Another allegation is that the Northwestern 
National is making. a determined effort to 
convert old Northwestern Life & Savings con- 
tracts into old-line life insurance contracts. 
By so doing it is claimed that the persistent 
policyholders in the Northwestern Life & Sav- 
ings are defrauded. It is claimed by Attor- 
ney Joe Dyer, who has brought the suit, that 
one of the conditions of the old Northwestern 
Life & Savings contracts was that each pol- 
icyholder was to benefit by lapses of other 
policies. By converting the policies it is 
claimed by Mr. Dyer this part of the old con- 
tracts cannot be fulfilled; that the Northwest- 
ern National alone receives the benefit at the 
expense of the persistent policyholders in the 
smaller party to the recent merger. There is 
little doubt but that the question of lapsing 
of policies is the chief point at issue in the 
application filed, and that this point will be car- 
ried to the supreme court. 

* 


Other charges are made which have a most 
unsavory tinge. President W. F. Bechtel, 
recently deposed as head of the Northwestern 
National Life, is said to have absolute control 
of that company’s board of directors, notwith- 
standing the fact that he was forced to resign 
because of the investigations made by the 
auditors of Iowa and Minnesota. It is further 
charged that the Minneapolis company not 
long since erected-an auditorium for the Com- 
mercial Club of Minneapolis, and that while 
the building cost only $300,000, the sum of 
$470,000 was charged to the expense account 

n the books. It is further alleged that Presi- 
lent Bechtel’s daughter bought the site for 
the auditorium for $62,000, and charged the 

ompany the sum of $90,000 for the same. It 

alleged also that there are a number of in- 

ompetent men on the board of directors and 

n the employ of the company, who draw sal- 
aries away beyond their worth. 

* * * 

“The Northwestern National Life is not 
at all alarmed over the suit brought at Des 
Moines, Ia., by Former Congressman W. L. 
Butler and others, in which the court is 
asked to place the company in the hands of a 
receiver,” said President L. W. Collins of. the 
Northwestern National in explanation of the 
report that such a suit has been brought at Des 
Moines. 

“Mr. Butler was formerly traveling auditor 
of the Northwestern National and was dis- 
charged soon after the reorganization of the 
company. He has been threatening for three 
months that he would bring the suit. We dis- 
pensed with his services because we did not 





need a traveling auditor; our policy has been 
to economize in the management of the com- 
pany wherever possible.” 

Judge Collins states that Mr. Butler has a 
couple of alleged grievances. He character- 
izes the grounds for the suit as ridiculous and 
most of the statements in the complaint as 
false. 





NEW COMPANY DOING WELL. 

The Beneficial Life of Salt Lake City, which 
commenced business June 1, will close the first 
three months with about $500,000 paid-for busi- 
ness. The company is operating only in Utah, 
Idaho and Arizona, and will develop that field 
before entering new states. 

++ ++ 
EXTENDING ITS TERRITORY. 

The Continental Life Insurance & Invest- 
ment Company of Salt Lake will shortly enter 
Colorado, Wyoming and Nevada. President 
H. Tyree is now on the coast looking after 
the company’s interests. The Continental is 
one of the progressive western companies, 
and, with the three states named, will be oper- 
ating in eight of the western and Pacific coast 
states. 





WILL MAKE AN ANNUAL ACCOUNTING. 





Chicago Life Will Hereafter Apportion Divi- 
dends Under Accumulation Contracts Each 
Year and Give the Assured a Statement. 





The Chicago Life Insurance Company is dis- 
tributing a circular among its policyholders 
showing the practice of the company as regards 
deferred dividend policies. The company has 
adopted a system of annual accounting of divi- 
dends on all its participating policies. It has 
heretofore been the practice to postpone the 
allotment of the deferred dividends until the 
end of the fifteen or twenty year period as 
the case might be. Now, at the close of each 
year every such policy is credited with its 
earnings. These are accumulated to the end 
of the period selected by the insured, the in- 
sured meanwhile having the benefit of accurate 
knowledge concerning his policy as an invest- 
ment as well as regards its other features. 





SAYS THERE IS A JOKER IN THE DECK. 





Life Insurance Man Oalls Attention to a Fea- 
ture in the Equitable Life’s Annual 
Dividend Policy. 





Chicago, Aug. 26.—To the Editor.—The first 
supplement to the 1905 edition of the “Handy 
Guide” gives the policy form of the new 
annual dividend contract of the Equitable Life 
of New York, in which the dividend clause 
appears as follows: 

“Dividend.—At the expiration of every as- 
surance year, upon the payment of the pre- 
mium then due, this policy will be credited 
with its share of surplus profits as determined 
by the actuaries of the society, as an increase 
to the amount assured; but the society will at 
any time while the policy is in force upon 
request of the assured or assigns, allow, in 
lieu of said increase, the cash value thereof 
to be applied in reduction of premiums.” 

This is certainly very different from an 
annual cash dividend policy, for any one, famil- 
iar with the insurance laws of New York 
knows that to get cash value of a paid-up 
policy or additions a surrender charge equal 
to one-third of the reserve is allowed, which 
very materially decreases that value. To the 
individual small policyholder the difference 
might be slight, but in the aggregate the 
amount forfeited to the society is such that 
the management appear loath to give it to the 
policyholder to whom it rightly belongs. 

The increasing unpepularity of the deferred 
dividend system has compelled the manage- 
ment to put into the hands of its agents an 
annual dividend policy, but it seems to the 
writer it ought to give them an out and out 
annual cash dividend contract and not a sub- 
terfuge. GENERAL AGENT.” 





SMALL PICKINGS FOR CREDITORS. 
The Northern Trust & Savings Bank of Chi- 
cago, receiver for the Continental Finance 
Company and the Continental Financing Com- 





pany of that city, allied installment bond con- 
cerns, has reported that it has succeeded in 
getting hold of only $1,216.04 in assets of the 
first named company. Out of this amount the 
expense of the receivership will have to be 
paid, so the creditors’ prospects are very poor. 





AMONG THE FRATERNALS. 











At the meeting of the National Fraternal 
Congress a Mackinac Island, Mich., last week, 
the following officers were elected: President, 
A. R. Palbot, Lincoln, Neb.; vice-president, 
D. D. Aitkins, Flint, Mich.; secretary-treas- 
urer, M. W. Sackett, Meadville, Pa. Proposed 
amendments to the constitution and by-laws 
were approved. 

The Associated Fraternities of America are 
holding their annual meeting in Milwaukee 
this week. 

The National Order of Foresters, a frater- 
nal at Rockford, Ill, has been licensed in 
Illinois. 


On application of Attorney-General Stead, 
Judge Willis of the circuit court at Geneva, 
Ill., last week granted an injunction restrain- 
ing the American Guild from collecting as- 
sessments from members of the Yeomen of 
America or moving the office of that organi- 
zation from Aurora, Ill., or from transferring 
any of the securities received at the time of 
the merger or transacting business in I]linois 
until such time as it shall restore the assets 
secured from the Yeomen. Attorneys for the 
American Guild applied for a transfer of the 
case to the United States court on the ground 
that the American Guild is a foreign corpora- 
tion. The motion was denied by Judge Willis, 
but a few days later Judge Kohlsaat of the 
United States circuit court at Chicago took 
jurisdiction in the case and dissolved the in- 
junction of Judge Willis. Final hearing was 
set for this week. 

The report of sixty fraternals in the Nationai 
Fraternal Congress for 1904 is of interest: 

It shows the total benefit membership of the 
sixty societies included to be 3,907,888 at the 
close of 1904, a net increase of 84,697. The 
total new members admitted to all the orders 
during 1904 was 594,890. 

The aggregate of deaths was 34,212 and the 
benefits paid during the year was $57,100,360.75. 
The average death rate per 1,000 members 
was 885. The total number of lapses was 
472,633 and average rate of lapses was 122 
to each 1,000. 

The grand aggregate of protection in force 
in all the societies at the close of 1904 was 
$5,703,305,676. The aggregate of benefits paid 
by these societies since organization reaches 
$597,033,328.27. 

The amount collected by all the societies 
during the year for expenses of management, 
together with the amount on hand for that 
purpose at the beginning of the year, was 
$7,809,124.69. The amount expended for man- 
agement was $6,974,058.39. 

The aggregate of insurance protection writ 
ten during the year was $636,729,416. ‘The 
total of accumulated benefit funds at the close 
of the year 1904 was $31,298,902.24. 

The amount on hand comprising the benefit 
funds of the orders at the beginning of the 
year 1904 was $27,267,283.42; the amount col- 
lected for the benefit fund during the year 
was $61,131,979.57; the aggregate of benefits 
paid during 1904, was $57,100,360.75, showing 
a balance of benefit funds on hand at the close 
of the year to be $31,298,902.24; a net increase 
in benefit funds for the year of $4,031,618.82. 

The membership of the National Union on 
June 1 was 62,398, being a decrease of 5,907 
as compared with June 1, 1904. This fraternal 
now allows a member who has attained the 
age of 65 to have advanced to him $1 per 
$1,000 on his assessment at 6 percent interest, 
this to be a lien on his policy. This advance 
will be made only when the benefit fund ex- 
ceeds the mortuary liability. This fraternal 
now has $599,410 on hand in all its funds. 


An appeal is being prepared to be filed in 
the supreme court soon in the case of Mary 
E. Davidson, a resident of Red Oak, Ia., 
against the Tribe of Ben Hur. In this action, 
Mrs. Davidson secured judgment for $1,000 
on a policy held by her late husband, The Ben 
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Hur order is fighting the claim on the ground 
that Davidson, at the time of his death, was 
not a member in good standing. The question 
at issue is whether a member who has been 
suspended for delinquency in his dues becomes 
— as soon as the back payments are 
made. 


The Madern Woodmen of America fell off 
considerably during July. On June 30 it had 
703,383 members; on July 31, 700,777. On 
June 30 it had $1,191,900,000, insurance in 
force; on July 31, $1,187,258,000, a decrease 
of $4,742,000. 





LIFE NOTES. 

The Texas National Life with $100,000 capi- 
tal is being organized at Fort Worth by J. A. 
Bordeaux. 

The Illinois Life has closed its branch office 
in the Adams Express building, Chicago, in 
charge of Manager W. T. Pursell. 

Rev. F. B. Jones has resigned as pastor of a 
church at Decatur, Ill., and become a solicitor 
for the John Hancock Mutual Life. 

H. H. Kohn forms a partnership with 

M. V. B. Bull of Albany, N. Y., as M. V. B 
Bull & Co., general agents of the Phoenix 
Mutual. 
_ Henry Bohl of Columbus, O., well known in 
insurance circles, has been elected first vice- 
president of the League of American Munic- 
ipalities. 

G. M. Peck has been appointed general agent 
of the Equitable Life of New York at Green 


Bay, Wis., with headquarters in the Wilmer 
building. 
C. W. McGlennen of Mantua, O., district 


agent of the Union Central, is said to be short 
in his accounts. The company is trying to 
locate him. 

The Mutual Reserve has brought proceed- 
ings in the supreme court of the District of 
Columbia to prohibit Superintendent Drake 
from ousting it. 

Twenty-four suits have been begun at May- 
field, Ky., against the Inter-State Life of In- 
diana, to recover fines for’alleged violation of 
the anti-rebate law. 

The New York legislative inv estigating com- 
mittee, which will look into the life insurance 
companies of that state, will begin its public 
hearings on Sept. 6. 

The New Jersey insurance department is 
appraising the properties in Missouri on which 
the Mutual Benefit Life has about eleven hun- 
dred mortgage loans. 

George Burns has been appointed district 
agent of the Penn Mutual for Houghton, Ke- 
weenaw and Baraga counties, Michigan, with 
headquarters at Houghton. 

J. B. Pickett, representing the Canada Life 
at Traverse City, Mich., has removed with 
his family to Toronto, where he takes 2 posi- 
tion in the home offices of the company. 

The Indianapolis Life expects to begin issu- 
ing policies Oct. 1. It will be purely mutual 
in its management. It will be on a 4 percent 
reserve basis and will write its business on an 
annual dividend plan. 

McClintock & Smith, managers of the Na- 
tional Life, U. S. A., at Peoria, IIll., wrote 
$100,000 in new business during the first 
twenty-three days of August, thus beating all 
the other agents of the company. 

William V. Holley, formerly manager of 
the Travelers at Cincinnati, who went to Los 
Angeles in 1903 as manager of the Pacific Mu- 
tual, has left the life insurance business and 
connected himself with a clothing company. 

Joel Witmer, formerly of Des Moines, who 
has been appointed agency director of the 
New York Life at Grand Rapids, Mich., enter- 
tained about twenty-five of his agents at an 
elaborate luncheon at the Pantlind last Thurs- 
day. 

William Parsons, who has been district man- 
ager of the Prudential at Des Moines, Ia., 
becomes manager of the ordinary department 
of the company at Indianapolis, succeeding 
Frank P. Manly, who is organizing the In- 
dianapolis Life. 

Fred McLean, formerly private secretary to 
United States Senator Roach of North Da- 
kota and A. R. Hathorn of Minneapolis, have 
been at Bismarck, N. D., consulting with the 
insurance commissioner with a view to organ- 
izing a life insurance company in that state. 





EXPENSE AND EXPANSION. 
(Continued from Page 7.) 


ciate of the Institute of Actuaries. This man- 
ual is published in London annually, and con- 
tains comparative expense ratios of all the 
companies working in Great Britain, and these 
ratios are made upon the assumption that the 
first year’s normal rate of expense is ten times 
that of subsequent years. ~Mr. Schooling 
adopted this basis, which he calls the “Pro- 
portion Method,” ten years ago, and says 
that he has received “an all but unanimous ex- 
pression of opinion from many influential quar- 
ters that the Proportion Method, while open to 
various objections common to all other 
methods, is superior to any other at present 
in use.” 
Experience of New York Life. 

This conclusion of Mr. Schooling’s tallies 
with what the New York Life has found to be 
the case in its own experience. For a number 
of years we have kept our accounts in such 
a way as to furnish an answer as accurate as 
possible to this problem. For example, our 
accounts show the total amount of new 
premiums received in any year and the total 
amount of renewal premiums received in the 
same year. The accounts also show the 
amounts paid out for various items of expense, 
such as commissions, salaries, medical exami- 
nations, printing, etc. We make a division of 
these expenses, putting on one side what we 
consider are involved simply in carrying on the 
business as it stands—in other words, the 
share of expenses which would still be neces- 
sary even if the company stopped doing new 
business—and putting on the other side those 
expenses which are made necessary by the 
task of securing new business. 

Ratio of First Year Expenses. 

A careful analysis of these two classes of 
expenses, such as we have carried on for some 
years, brings us to the conclusion that the first 
year’s normal rate of expense is about ten 
times that of subsequent years. The method 
is a very simple one, and the facts of the life 
insurance business, from which it is a fairly 
correct deduction, are known to all who are 
engaged in that business. There can be no 
fairer basis of comparison as between different 
companies or classes of companies on the ques- 
tion of expense. 

Tabulation of 1904 Figures. 

Ve have tabulated on this basis the 1904 
figures, reported by the life insurance com- 
panies doing business in New York state in 
that year, omitting, however, the industrial 
companies, the character of whose business 
necessarily implies very high expense ratios, far 
out of proportion with those of the ordinary 
business ; omitting, also, those companies which 
do accident insurance as well as life insur- 
ance, since their assessment of expense against 
the two elements of their business is arbitrary 
to a considerable extent; further omitting 
one small company which has a peculiar con- 
tract with another corporation for exploiting 
its business, and whose figures of expense, 
therefore, cannot be depended upon. With 
these omissions, the number of companies in- 
cluded is thirty-three. In drawing off the ex- 
penses for 1904, reported by the companies, we 
have omitted real estate taxes and real estate 
expenses, as these are properly a charge against 
rent received and not against premiums. 

Aggregate of Expenses Given. 

The aggregate of the expenses of the thirty- 
three companies for 1094, is, then, $83,203,196. 
The aggregate new premiums received were 
$51,382,935. The aggregate renewal premiums 
received, $277,202,065. Adding ten times the 
new premiums to the renewal premiums gives 
a divisor of $791,031,415, and dividing the 
aggregate amount of expenses by this divisor 
gives the rate of renewal expense as 10.52 per- 
cent. The corresponding rate on the first 
year’s premiums would, of course, be 105.20 
percent. This means that the entire life insur- 
ance business for the year 1904 cost, in ex- 


penses, 105. 20 percent of the new premiums 
and 10.52 percent of the renewal premiums re- 
ceived. 


Range of the Ratios. 

We have worked out the ratios for each 
company separately and find that these ratios 
range from 8.75 percent to 22.98 percent. We 
find that adding these thirty-three ratios to- 
gether and then dividing the same by thirty- 
three, gives a mean ratio of 12.85 percent—the 
significance of which is that if the companies 
were all of equal size and the ratios were un- 
changed, the average ratio of the entire busi- 





ness would be 12.85 percent. Comparing this 
mean ratio with the actual ratio of the aggre- 
gate business as it is, 10.52 percent, shows that, 
on the whole, the large companies are more 
economical than the small companies, and dem- 
onstrates the fact that economy of management 
is one of the normal effects of increasing size 
in corporations. 
Effect of Expansion. 

The comparison of expenses by themselves 
is’ but one-half the story. A life insurance 
company has two economic functions—two 
duties to society ; to keep its insurances in 
force at a proper cost, and to increase its 
volume of insurance—the duties of conservancy 
and of expansion. 

The best relative test, between companies, of 
the degree to which they fulfill the duty 
of expanision, is given by the figures showing 
the ratio of the net increase of insurance in 
force from the beginning to the end of the 
year. Combining the thirty-two companies 
other than the New York Life, we find that 
their aggregate insurance in force at the be- 
ginning of 1904 was $6,336,105,000. Against 
this the New York Life had $1,745,213,000. At 
the end of the year we find that the thirty- 
two companies held $6,761,092,000, against 
which the New York Life held $1,928,609,000 
The year’s increase was, therefore, for the 
thirty-two companies, $424,987,000, being 6.71 
percent of the amount in force at the begin- 
ning of the year. The New York Life’s net 
increase was $183,396,000, being 10.50 percent 
of its amount in force at the beginning of the 
year. 

New England and New York Groups. 

The two principal groupings of life insur- 
ance companies in this country consist of the 
New York state companies and the New 
England companies. Comparing the aggre- 
gates of these two groupings in the two re- 
spects of expenses and of expansion, we find 
that the New England companies show in the 
aggregate expense ratios of 109.5 percent on 
new premiums and 10.95 percent on renewals, 
while the New York state companies show in 
the aggregate 106.3 percent on new premiums 
and 10.63 percent on renewals—making it ap- 
parent that on the average the New York com- 
panies are a little more economical than the 
New England companies. 

This superior economy becomes a more strik- 
ing difference when the relative ratios of ex- 
pansion of the two groupings are compared. 
The combined New England companies show 
a net increase of insurance in force of 5.74 per- 
cent, while the combined New York state com- 
panies show a net increase of 7.32 percent. 
The New York state companies may well be 
proud of this result, since there can be no 
question that the New England companies are 
well managed and fulfill their part in their 
own sphere to their credit. 





Life insurance solicitors will find a prac- 
tical assistant in Psychology of Soliciting 
by John Harden, an application of 
mental laws to the art of canvassing, giv- 
ing the solicitor practical directions for 
using his mental powers most effectively 
towards securing applications. 

As a mechanic must understand his 
tools so should the solicitor understand 
his resources. 

Psychology of Soliciting was written 
for the purpose of imparting this knowl- 
edge. 

A practical book for practical men. 

Handsomely bound in flexible leather. 
Price, $1.00 

THE WESTERN UNDERWRITER Co., 
145 La Salle. St., Chicago. 








The Washington Life 
Insurance Co. ESTABLISHED 


JOHN TATLOCK, President 
NEW PLAN FOR AGENTS 


A salaried contract whereby a permanent 
increasing income is accruing. 


Get in line with our civil service plan 
with one of the old established companies. 


Write for particulars. 
DAVIS & McGREW 


State Managers for Illinois and Wisconsin 
153 LaSalle St., CHICAGO, ILL. 
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AMONG THE CASUALTY MEN. 


AFRAID OF MOST WRECKING DEALS. 











Bonding Companies Are Not Inclined to View 
with Favor Backing Up the Contracts 
of Many Concerns. 


Bonding companies are fighting shy of 
wrecking business unless the work is done 
by thoroughly reliable people. Until recently, 
wrecking concerns were given the debris for 
tearing down and hauling away the building. 
In most cases the wrecker found that the 
material in the building would not pay what 
he anticipated, and hence was not able to haul 
away the refuse. Under modern contracts, a 
wrecker is paid a sum over and above the 
material in the building for wrecking it. Some 
wreckers that are not reliable take out the val- 
uable part of a building and leave the useless 
debris. Thus the surety company is compelled 
to finish the contract. Wrecking business, 
however, under modern contracts and carried 
on by substantial people is regarded as fair 
business. 





TO GET A BANK SCHEDULE. 

The Burglary Underwriters Association, 
composed of company executives, has ap- 
pointed a committee to report a schedule oi 
rates on bank insurance. 

+ ++ 

DEETS SUCCEEDS THE LATE F. E. HALEY. 

L. C. Deets of Des Moines, a director of the 
Iowa State Traveling Mens Association, has 


been elected secretary, to succeed the late 
Felix E. Haley. Mr. Deets was formerly 


traveling salesman for the Redhead, Wells- 
lager Company. 


++ ++ 


NEW SECRETARY OF BANKERS SURETY. 


P. W. Harvey, for sometime connected with 
the wholesale department of the William Tay- 
lor, Son & Co. of Cleveland, has been chosen 
secretary of the Bankers Surety Company of 
the same city, to succeed Howard H. Burgess, 
who tendered his resignation sometime ago to 
take effect as soon as his successor was chosen. 
Mr. Harvey is well known and highly respected 
among the business men of the city, but so 
far as known has had little experience in the 
surety business. However, he dropped into 
the harness at once, and will give his entire 
attention to it. 

~~ ts 
GETS THE NELSON MORRIS LINE. 

The Pennsylvania Casualty has secured the 
liability insurance of Nelson Morris & Co., 
in the Union Stock Yards at Chicago. There 
has been considerable discussion in the past 
as to the desirability of liability insurance on 
packers. Some of the companies have had a 
bad experience, while others claim that ii 
adequate rates are secured a profit can be 
made. The surety companies have found stock 
yards business in general a poor proposition. 

++ ++ 

SUES SURETY COMPANIES AT TOPEKA. 
Suits have been brought by Attorney-General 
‘oleman at Topeka on behalf of the state of 
-ansas against two surety companies and 
several personal bondsmen. As a result of 
- failure of the First National Bank of To- 
ka in the suit against the United States 
delity & Guaranty for $250,0co and against 
bondsmen of the bank for $100,000, it is 





charged that the bank wrongfully used the 
state’s money to pay other debts. In the action 
against the Title Guaranty & Trust Company, 
which was on the state treasurer's bond for 
$500,000, the attorney-general claims that the 
state treasurer had the money in the bank 
wrongfully in that he did not draw it out as 
fast as the bank collected it on draft. The 
only way in which the bank secured the state’s 
money was through the collection of drafts. 
Both bonding companies will resist the action. 
ne et 

CURTIS GETS AN EASTERN CONNECTION. 

W. G. Curtis, secretary of the Northern Ac- 
cident of Detroit, has purchased an interest 
in the New York Casualty Company of New 
York City. Mr. Curtis will co-operate with 
J. B. M. Terhune, secretary of the New York 
Casualty in expanding its business. Mr. Cur- 
tis will continue as secretary of the Northern, 
but will divide his time between Detroit and 
New York. He is one of the bright young 
accident men of the country. 





COMMENT FROM A SURETY OFFICIAL. 


Believes That Unless More Premium Is Se- 
cured for Liability Assumed, There Will 
Be a Day of Reckoning. 





Regarding conditions as to surety under- 
writing, one of the company officials says: 

“T believe the comments of Commissioner 
Cutting of Massachusetts as to surety com- 
panies are correct. He did not go far enough. 
In my opinion unless the companies get better 
rates for the liability they are assuming there 
will be some powerful explosions. The Union 
Surety and City Trust of Philadelphia have 
both recently failed. They had burdens to 
meet that they could not overcome. There 
will be others unless this insane desire for 
business at any price ceases. The sagacious 
surety official appreciates the situation and 
is seeing to it that it does not become involved 
in hazardous deals at a low premium. The 
wise executive is also reinsuring down heavy 
lines so that a bad loss will not cripple his 
company.” 





OPENS A TEACHERS’ BRANCH. 

The North American 
has opened a teachers’ 
of John W. Robey, formerly superintendent 
of schools in Iowa. Mr. Robey has conducted 
a similar department for the Great Western 
Accident of Des Moines. A special policy is 
written for teachers, both male and female, 
in which they participate in the profits. In 
this department arrangements also are made 
for teachers to be given employment during 

vacation seasons in w riting accident insurance. 
The North American expects to make this de- 
partment quite a feature. 

The company collected $279,131 in premiums 
the first six months of 1905 and increased its 
surplus to $278,723. 

CASUALTY NOTES. 

The Illinois Surety .is getting in shape to 
enter Missouri. 

The Illinois Surety has bonded the wrecker 
who will tear down the courthouse in Chi- 
cago. 

The Endowment Accident Company of 
Council Bluffs, Ia., is being promoted by H. L. 
Wilson. 

John Smith, with the Frankfort Marine 
since its entry into this country, is appointed 
secretary of the United States branch. 

It is stated that the Great Western 
of Des Moines will shortly enter 
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Dakota, establishing its general 
Sioux Falls. 

Fred W. Clinch, general agent of the Ameri- 
can Credit Indemnity at Kansas City, has re- 
signed to become special agent of the credit 
branch of the London Guarantee. 

The liability department of the A£tna Life 
is presenting to its automobile friends the ‘ ‘Log 
Book of the Motor Car,” being a record of 
mileage, incidents and cost of operation. It 
is a very handy volume. 


The Marion Relief Fund Association has 
been chartered in Indiana to do an assessment, 
accident and health business. The president is 
Dr. Theodore H. Wheeler of Indianapolis and 
the secretary is Dr. Charles Bowker of In- 
dianapolis. 


agency at 





DETROIT CONFERENCE MEETS. 


(Continued from Page 6.) 
cussion as to plans of securing the best results 
in writing and retaining business. There was 
quite a little difference in viewpoint among 
the members, and the hour for adjournment 
arrived before the topic was concluded The 
whole matter was sent to a special committee, 
which will report on Thursday morning. The 
difference in view did not arise from any dis- 
agreement as to the desirability of bringing 


about better conditions as regards staying 
business, but as to best methods of securing 
this. The question bids fair to be the leading 


and to receive 
which has the 


topic of the meeting, 
attention than claims, 
place on the program. 


more 
leading 


THE INSURANCE LAPSE. 





Analysis of This Serious Question Is Pre- 


sented by Wm. H. Jones. 
William Jones, general manager of the 
Equitable Accident of Boston, read an able 
paper on “The Insurance Lapse—An Analysis,” 
which is given here almost complete, as fol- 
lows: 

“You can induce a man to take out a policy, 
but you cannot make him keep it in force; in 
other words, no system has yet been evolved 
that will prevent a lapse. The combined ex- 
perience of the companies, the ingenuity of the 
managers, the appeals to the cupidity of the 
policyholders have so far accomplished but 
little. Up to this writing no plan has ever 
been launched that has succeeded in materially 
preventing the lapse rate in accident insur- 
ance. 

Says Twisting Is Deliberate Theft. 

“Now, what is a lapse, and why does it and 
why should it occur? A lapse is defined by 
the dictionaries as a falling away; a failure or 
miscarriage through some fault, slip or negli- 
gence. As applied to our business, if the 
lapse is caused by the negligence of the as- 
sured, as I believe it is in the majerity of 
cases, then we have it in its simplest form. 
If, however, the policy is voided by or through 
the act of a third person with the object of, 
by reason of such lapse, the transferring of the 
risk to the books of a competitor, then the 
transaction should be called by its true 
name, thievery, for it is nothing less. 
Twisting is the current term applied 
to this act by reason of which a lapse occurs, 
but it is an act of deliberate theft. Treating 
the occurrence, however, under its proper 
definition, the voiding of a policy through the 
inadvertence or negligence of the assured we 
have a simple proposition, the remedy for 
which has not yet been found. 

Insurance Reports Show Heavy Lapse. 

“I beg now to quote from the official insur- 
ance reports, and, to one who has not made 
a study of the lapse question, the figures fol- 
lowing showing the lapses in the various com- 
panies will come as somewhat of a shock. I 
have selected only those companies whose re- 


ports show the policies written and lapsed 
This data is not obtainable from the stock 
companies’ reports, but a study of their 


premium income will bear me out, I believe, in 
saying that their lapse rate will be found to be 
in about the same proportion. 
Figures of Thirteen Industrial Compsnies. 

“The thirteen companies shown in the report 
are, I believe, conducting their business en- 
tirely on the industrial plan and the date shown 
is therefore directly applicable to the indus- 
trial lapse rate. The following table shows 


the policies written and lapsed in 1904 by the 
companies mentioned, the difference being, of 
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course, the net gain or loss in members during 
the year. 





1904— Ww — Lapsed. Gain. 
eee 83 965 18 
SS — ae 4,426 4,984 —558 
er 9,267 7,977 1,290 
Fidel. Acci. & Prot........ 2,946 2,874 72 
ee: Ms, Mawes <caccan 10,608 9,901 707 
Home Acci. & Health...... 2,476 2,344 132 
DECUOOE BOE. sccoseccess 8,480 8,030 450 
i es MO Oe OR cccaces 2,652 2,954 —302 
Phenix Acci. & 8S. B....... 12,426 10,940 1,486 
Sick & Accl. Assn......... 549 539 10 
St. Lawrence Life ........ 4,291 4,00: 288 
SE ie daend ese eons ee 2,283 1,625 658 
ie Ae eee 1,226 1,210 16 

SE Gide wnad dcneaseen 62,613 58,346 4,267 


What These Figures Really Show. 

“As they were written at various months 
during the year, a safe and liberal estimaic 
would be to assign to them a six months’ 
lease of life and say that the companies made 
a gain of 4,267 policies on which six months’ 
premiums of $6 each were paid, or a total of 
25,602. ‘This is a deplorable showing. In 
one year we find 58,346 persons who have 
parted with their good money for something 
for which they attached so little value that 
they threw it away at the first opportunity. 
Can you find its parallel in any other branch 
of business? There must be some reason for 
it. There is no effect without a cause. Can 
we find the cause, and if so, can we devise a 
remedy? 

Free Insurance Largely Responsible, 

“Under the prevailing custom of giving a 
certain period of free insurance, ranging from 
ten to forty days, or an average of twenty-five 
days, and assuming that 50 percent of the 
58,346 lapses shown failed to make their first 
monthly payment, we have a total of 20,173 
persons carried during this period of free in- 
surance; equal to 2,431 people insured for a 
period of one year, which at $12 per annum 
amounts to $29,173. This is practically what it 
has cost these companies to carry their lapsed 
policies. Viewed from another standpoint, it 
might be reasoned that inasmuch as it cost 
these companies approximately $30,000 for 
their lapses, that this amount should properly 
represent the sum it cost them to place the 
policies they saved, 4,267 in number, or an 
average of $7 each. 

This is no fancied sketch, 
fact, and dodge the issue as we may we can- 
not avoid it. Many of the older members 
here will remember that in 1892 some com- 
panies were giving from three to four and 
one-half months’ free insurance, and I will 
give you a page from the experience of the 
company I represent. 

Experience of the Writer’s Own Company. 

“In August, 1893, an investigation disclosed 
the fact that 67 percent of the total claims 
paid were for injuries received during the 
period of free insurance, the most startling dis- 
closure, however, was the fact that 4614 per- 
cent of these lapsed on their first quarterly pay- 
ment. It is needless to say that we deemed it ad- 
visable to at once stop this leak and regardless 
of the action of our competitors, the period of 
free insurance was reduced to its present basis. 
We have survived; they found a receiver soon 
after. Had the lapse rate then been as large 
as it is at present, it would have bankrupted 
the company in one year, and I suggest for the 
consideration of this conference, the question 
‘whether or no the period of free insurance 
cannot be abolished.’ 

Some Prolific Causes of Lapse. 

“In addition to that alluded to above, among 
some of the causes outside of the twisted risk 
may be mentioned: The cutting of the mem- 
bership fee by the agent; the misrepresenta- 
tion of policy by the agent when soliciting the 
risk; unsatisfactory settlement and scaling of 
claims; the inability of the policyholder to pay 
his premium when due, owing to financial em- 
barrassment. 

Effect of Cutting Membership Fee. 

“The cutting of the membership fee and in 
some instances giving it away entirely is too 
common an occurrence to need any explana- 
tion. In my mind it is one of the prolific 
sources of lapse. None of us value that which 
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we are able to get at the cheap bargain coun- 
ter and the cheaper the price the less we value 
it. The agent has not done a favor to his 
client, buf on the contrary he has done him 
an injury. He has nat only cheapened him- 
self, his company and his client, but he has 
planted the seed of distrust in the mind of his 
applicant, and this germ of distrust will so de- 
stroy that man’s faith in the company that he 
throws his policy aside as soon as his period 
of free insurance has expired. Sometimes he 
has a claim during his free insurance period, 
receives the company’s check in settlement. But 
is this sufficient to overcome his lack of faith? 
By no means. He throws up his policy con- 
gratulating himself that for once in his life 
he is ahead of the game. 

“A lapse from this cause might be called a 
‘contributory lapse,’ because the agent through 
his lack of loyalty to his company, by his viola- 
tion of the company’s rules, has sown the seed 
which caused the lapse and whose pernicious 
influence will remain through the life of his 
client. 

Misrepresentation by Agents. 

“Volume, not quality of business, is the char- 
acteristic of many agents. Present financial 
results in the shape of a large number of mem- 
bership fees rather than future returns from 
his business inspire the agent to resort to, in 
many cases, any means to sell the policy. 

“It is unfortunate that so large a portion 
of our business comes from the poorer and 
more ignorant classes, and for this reason the 
unscrupulous agent finds it much easier to de- 
ceive the applicant. An exaggeration of the 
policy benefits, the oft-repeated chestnut that: 
‘no matter how or under what conditions you 
are hurt’ you will be paid in full, a failure to 
explain to the applicant that in order to obtain 
a sick benefit, the policy requires a certain 
period of confinement in the house, or that he 
should notify the company promptly and in 
the proper manner in case of injury or sick- 
ness occurring. These acts of omission as well 
as commission are again productive of the 
‘contributory lapse.’ 

Unsatisfactory Settlement of Claims. 

“The unsatisfactory settlement of a claim or 
the scaling of a claim, as all of us are legally 
obliged to do not infrequently, are producers 
of lapses, but instead of the lapsed member 
being apathetic in the matter, we make in 
many instances an enemy of the man, and as 
we all have a certain amount of influence in 
the world, it follows in many instances that 
other lapses can be traced directly to this 
source. We are all prone to forget favors, 
but we never forget what we consider an in- 
jury done or a fraud committed on us. Grati- 
tude is short lived. The remembrance that the 
company has used a claimant liberally and the 
desire to emblazon that fact to the claimant's 
circle of acquaintances is soon forgotten. 

Says Companies Are Giving Too Much for the Money. 

“IT believe that the solution of this phase 
of the lapse question is entirely in our own 
hands. I believe we are giving altogether too 
much insurance for the premium received, and 
it is time to get down to safe underwriting. 
Radical changes must in my opinion be made 
in the rate book in the way of a reduction of 
benefits, but more important than this is writ- 
ing a policy under which we can live. Which 
is the better business principle, to write the 
present policy contract under which, as far as 
I can ascertain. we are obliged to take advan- 
tage of every technicality and construe its pro- 
visions rigidly to our advantage, or to issue a 
contract under the provisions of which we can 
amply afford to perform all we promise, and, 
if necessary, be in a position where we can 
deal liberally with the claimant, pay his claim 
promptly and in full, and in case of a dispute 
or misunderstanding be able to make a con- 
cession that will tend to make him a friend of 
the company? I believe the latter method will 
go far towards a solution of the lapse rate 
from this course. 

Margin of Safety Now Perilously Small. 

“To diverge from my subject 2 moment it is 
clearly apparent to me that we are giving alto- 
gether too much insurance for the money re- 
ceived, and radical changes in the rate book 
must be made in the way of a reduction of 
benefits to enable us to carry on the business 
on safe lines. That the margin of safety is 
perilously small will be clearly apparent to 
anyone who will consult the official reports of 
the companies which are doing a purely indi- 
vidual business. The net assets of the largest 





not large, and the increase shown from year to 
year is in most cases entirely out of propor- 
tion to the business done. 

Former and Present Practices Compared. 

“Tt is within the remembrance of the writer 
and of many here present, when a straight acci- 
dent policy, stiff in its conditions, its benefits 
confined strictly to loss of time, limb and 
death, covering total disability only for a 
period not exceeding fifty-two weeks, and 
without a single appendage or liberalizing 
feature, was sold on the basis of an 
annual premium, ranging from $12 for 
the preferred risk to $24 for the more hazard- 
ous occupations. It was generally conceded at 
that time that this policy alone was giving 
more insurance for the money than the com- 
panies could afford to carry. Yet, many of us 
here to-day are selling a policy for less money 
to which has been added a health feature; par- 
tial disability; double indemnity for certain 
specified injuries; an accumulation feature; 
a modification of the ten-day limit within 
which notice can be given; increasing the 
period of disability to 104 weeks, and a very 
general liberalizing of what was known in the 
old policies as ‘the bill of exceptions.’ In addi- 
tion to this we have placed the policy upon a 
monthly basis thereby very materially increas- 
ing the collection expense and multiplying the 
work at the home office. 

Only Legitimate Form of Lapse. 

“The inability of the policyholder to pay 
his premium when due owing to financial diff- 
culties states a problem which we must accept. 
It is outside our province and beyond our 
power to prevent. It is the lapse pure and 
simple. It is the only lapse that should be 
known in the insurance world. To reach this, 
however, is too Utopian an idea to consider, 
and this phase of the lapse question can be 
finally missed. 

Twisted Risks Will Always Lapse. 

“The twisted risk, this pernicious form of 
lapse, is now, owing to the manly stand taken 
by the members of this conference, becoming a 
thing of the past. It has taken some of us 
many years to arrive at the conclusion that the 
twisted risk is a bad lot, that he is an asset 
of the agent, not our agent necessarily, but 
the legitimate asset of any agent, who, with a 
plausible story of the extra advantages given 
under the policy issued by his company, or 
who with malice aforethought deliberately dis- 
torts and bw lying and specious reasoning dis- 
credits the policy now carried, thus enabling 
him to twist him over. The twisted’ risk will 
always lapse; he has had his faith in insurance 
generally destroyed; if a claimant he is difii- 
cult to deal with, he is a malcontent, of no 
value to the company or the loyal agent. 

Question Is Now Up to the Companies. 

“The situation is now briefly outlined. To 
quote from the slang dictionary ‘it is up to us’ 
to find a remedy, for remedy there must be, 
and it should and will reflect upon our astute- 
ness and ability if we fail to find it. It has 
been repeatedly said by the members of other 
accident associations that the Detroit Confer 
ence does things, it don’t waste time talking 
to the gallery. Although it is the youngest 
of the various accident associations, it has 
already accomplished results of which we cat 
justly feel proud. A standard policy, practi 
cally a standard manual, and has sounded thie 
death knell of the twister, we are teaching our 
agents to ‘be good’ and the honest agents are 
glad and pleased because of this step we have 
taken. Looked at askance at first and right- 
fully doubting our honesty in the matter, they 
have become convinced and the majority of 
them to-day feel happier and are honestly 
striving to help us in our efforts to raise the 
standard of the business. Only recently [ 
received an application from an agent who 
wound up his letter by asking, ‘Do you belong 
to that dam Detroit Conference?’ 

Loyalty Among Companies Is Urged. 

“When the other accident associations will 
adopt the precedent established by the Detroit 
Conference with reference to the twisting oi 
risks and agents, and its members live up to 
their agreements with the same spirit of loyalty 
to and belief in the honest purpose of their 
fellow members as has been shown by th: 
members of this conference, then will be set 
a milestone on the road of honest competition 
that will mark one of the greatest steps for- 
ward in the history of the business. Continue 
the good work therefore, and this much de- 

sired end will be attained, and one of the 





companies when conipared with the length of 
time they have been in business are certainly 


causes of lapse will be cured. : 
“Now, can any plan be devised that wil 
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still further reduce the lapse rate from other 
causes, either by dealing with the policyholder 
direct, or through the agent by giving the com- 
pany a more permanent hold upon him? Has 
the profit-sharing contract proved successful in 
this direction? It would appear to me that if 
either this or some other form of contract can 
be devised which, by giving the agent more of 
a personal interest in the business, will appeal 
to his sense of honor and which he will cheer- 
fully sign because he is convinced that his 
interests and the company’s are identical, it-will 
be a long step in advance. 
Have Companies Set a Good Example? 

“Now, we hear a great deal about the lack 
of loyalty in agents. Are they wholly to 
blame? Have the companies always exempli- 
fied by their managers this spirit of loyalty, 
have they been honest? The agent becomes 
what he is largely through the example shown 
by his superiors and by the lessons they have 
taught him. Can any one of us here hon- 
estly hold up his hands and say, ‘I am clean. 
I have always preached honestly to my agents, 
I have never furnished my agents with any 
information regarding any of my opponents 
that would enable them to twist their mem- 
bers to my advantage.’ 

Appeals for a Square Deal. 

“The stream can never be any purer than its 
source; in the natural order of events it must 
gather more or less of impurities. It is no use 
for us to gather here and talk platitudes, if we 
honestly desire our agents to better work, in 
other words to ‘be good,’ we must set the ex- 
ample. Let us be honest with each other, let 
us be sincere, and after we leave this conven- 
tion for our homes put in practice those honor- 
able ideas we so freely and so glibly promul- 
gate here. To do otherwise is to stulify our- 
selves, to hold ourselves up to ridicule, and to 
destroy the faith of our agents in us. What 
an object lesson is that given by the recent 
exposures of the Equitable Life Assurance 
Society. It should be more than that to all 
of us here. No recent event has so surcharged 
the public with distrust, nothing has ever in 
so pointed a way damaged the faith of the 
average agent, and it behooves us to so con- 
duct ourselves and our companies as to nullify 
its effect and to prove to the world that as far 
as the accident companies are concerned, in- 
tegrity, truthfulness and a square deal are the 
principles actuating every manager, and _be- 
cause these principles are not only preached 
but practiced, such a condition of affairs can 
never become possible.” 


PAPERS ON OTHER SUBJECTS. 


“Claim Centers” and “Lawsuits” Discussed 
by Mrs. Gordon and Secretary Dewey. 





Mrs. Mary K. Gordon, chief claim examiner 
of the North American Accident, read a paper 
on “Claim Centers.” She said all claim ex- 
aminers agree that claims are increased ab- 
normally by certain causes traceable-to remov- 
able sources. The pressure of the agency de- 
partment for business is one of these. For in- 
stance, the placing in better classes than they 
really deserve of people holding prominent 
positions in large concerns causes the loss 
ratios of those classes to run up. It is a 
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question whether it is wiser to do this and 
keep the influence and good will of these peo- 
ple or hew to the line. 

A poor agent will produce one of the worst 
claim centers. A new agent wants a loss in 
order to help him get business and some older 
ones want poor claims paid for the same rea- 
son. If the agent is absolutely honest in re- 
porting all about the claim, the responsibility 
is thrown upon the home office. An agent 
who is not worrying over the abnormal losses 
and expenses of his agency will continue to 
raise the loss ratio unless he is discharged. 
The cure for the foregoing causes of claims 
is fearless rejection of risks and prompt annul- 
ment of agency contracts. 

Underwriter Can Keep Down Claims Largely. 

Mrs. Gordon holds that no state should be 
called a high loss ratio state. She holds that 
a competent underwriter can make money for 
his company as well in one state as another. 
If the densely ignorant and those whose names 
appear often on information bureau cards were 
rejected, claims would be much fewer. Con- 
certed action against ambulance chasers would 
be for the good of the companies and assured 
alike. 

“Summing up the whole subject of claim 
centers,” said the speaker “from my observa- 
tion, I feel satisfied that most of them are 
removable. The remedy lies with the man- 
agement of the company—it is easier to quar- 
antine than to stamp out the infection.” 

Secretary Dewey Discusses ‘‘Law Suits.’’ 

In his paper on “Law Suits,” Franklin S. 
Dewey, secretary of the National Casualty, held 
that the first thing to do is to avoid them if 
possible. The object of the company is not 
to teach somebody a lesson but to save money, 
therefore the arts of peace should be ex- 
hausted before war is appealed to. Many law 
suits can be warded off by having a represen- 
tative see the assured personally. If he can 
get a reasonable compromise he should have 
the money on hand to close the case at once. 
The money in his hand is a great deterrent 
to the claimant who is advised to sue for more, 
as he will have to surrender what he has re- 
ceived before he can bring suit. 

The claims department should have a pretty 
good knowledge of law and it is well to have a 
convenient list of decisions to cite to the 
attorney making the claim. It often staggers 
him. In denying liability the claims depart- 
ment should state its reasons fully so that there 
may be ro apparent waiving of any points. If 
it is possible to get an agreement on facis, writ- 
ten and signed, this should by all means be 
done. This leaves only a question of law to be 
decided and the company has the same show as 
the claimant there, while questions of fact go 
to juries, whose sympathies are likeiy to be 
with the assured. 

Summary of the Whole Question. 

“The main effort, therefore, of the claim de- 
partment,” said the speaker, “when differ- 
ences arise, should be to seek a way for peace, 
not peace at any price, but at any reasonable 
price; to sacrifice a little, rather than to lose 
much; to be just, even to generosity; to sit 
as a candid, fair and impartial judge and to 
make all correspondence clearly set forth the 
intention of right; to avoid, as far as possible, 
any intimation of a challenge to the arena; to 
exhaust every resource, every effort of 
diplomacy, in the interest of peace ; to compro- 
mise wher a compromise can be effected with- 
in the range of reason and financial or busi- 
ness interest; but, if the claim is clearly 
wrong, if it is a fake or a fraud, if it is found 
to be a deliberate attempt to steal and to rob, 
then the company should strike its most 
powerful and merciless blows, and bend every 
reasonable effort for its own honor and its own 
treasury.” 
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SEARS, ROEBUCK & CO. PLANT. 
(Continued from Page 6.) 


west end, where the width is reduced in order 
to admit railroad tracks to the train shed. An- 
nex “B” is about the same width but not 
quite as long as “A.” 

Power Plant Is Very Complete. 

The power plant is approximately in the 
center of gravity of the present and prospective 
buildings. It is of skeleton steel cage frame, 
with interior fireproof walls and floors, 258x 
110 feet in dimension. It is divided by a fire- 
proof wall, forming an engine room so feet 
wide, a boiler room 60 feet wide and'250 feet 
long. The basement is 13 feet high 6 feet 
above grade. The coal storage bunkers above 
the boiler room have a capacity of 1,000 tons 
of coal, which is handled automatically to trav- 
eling grates under each boiler. The power 
plant is connected with the various buildings 
by a system of through tunnels in which all 
sprinkler mains ate protected. The main trans- 
verse tunnel is approximately 20 feet wide and 
13 feet high, giving plenty of room for sprink- 
ler and standpipe headers, and is well lighted. 

Splendid System of Tunnels. 

This tunnel is intercepted through the mer- 
chandise building by three tunnels—two 
through from the power plant to the extreme 
end of the annexes, and one passenger tunnel 
to the main tower. These tunnels are approx- 
imately 10 feet wide and 8 feet high, located 
below the basement floor, of fireproof concrete 
construction, forming an indestructible pipe- 
way and passage way from any point to the 
power plant or any section of the merchandise 
building or annexes. ‘This provides for a 
thorough organization by which men can be 
assigned to duty in the tunnels and, in case of 
fire, can get immediate access to any section 
through the tunnels, stairways and elevators. 

The north and south through tunnels are 
connected to a series of fireproof pipe shafts of 
extra heavy construction. The tunnel system is 
built independently of the buildings and would 
be available if any section of the buildings 
were destroyed. To prevent flooding the tun- 
nels, they are provided with centrifugal pumps 
at accessible points, having an average capacity 
of 3,000 gallons a minute. To minimize the 
amount of water that can enter the tunnels, 
each floor has drainage to the street. 

All Sections of Buildings Accessible from Tunnels. 

The tunnels are used mainly for locating 
and distributing lines of the entire sprinkler 
and standpipe systems to the various buildings, 
and eéach section is independently controlled 
at the header system adjoining the power plant, 
and is so equipped that the disablement of one 
section would not jeopardize the others. By 
means of the tunnels all parts of the equip- 
ment are under supervision and in view all the 
time. The sources of water supply for fire 
protection are controlled from the headers in 
the transverse tunnel. 

Equipment of Pumping Plant. 

The pumping plant is on the main floor, 
6 feet above grade, directly over the cross tun 
nel. The power plant has twelve 500-horse- 
power high-pressure boilers—six batteries of 
two boilers each—designed for ordinary work- 
ing pressure of 200 pounds per square inch. 
The pumping plant consists of three 1,000-gal- 
lon standard underwriters’ fire pumps, espe- 
cially designed for the high-pressure system. 

Sprinkler System in Use. 

The merchandise building, annexes, printing 
building, basement of the administration build- 
ing and power plant are equipped with the 
latest improved system of wet-pipe Grinnell 
sprinklers and fire extinguishing apparatus, all 
in strict accordance with the requirements of 
the Chicago Underwriters Association and the 
mutuals. In the merchandise building and an- 
nexes are approximately 33,000 sprinkler heads 
and about 1,700 in the printing building. 

Primary Source of Water Supply. 

The primary source of water supply for the 

sprinkler system is from the gravity tanks on 
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the twelfth floor of the watertower attached to 


the merchandise building. They have an ag- 
gregate capacity of about 190,000 gallons. The 
tanks are 145 feet above grade and 45 feet 
above the highest sprinkler head. The tank 
room may be heated when necessary. The 
main supply pipes, filling pipes and overflow 
pipes are in a pipe shaft in the tower, carried 
directly to the main passenger tunnel into the 
floor of the transverse tunnel. 
High-Pressure Pumps. 

The second source of water supply is from 
the fire pumps, having a normal capacity of 
3,000 gallons a minute and maximum over- 
load capacity of 5,000 gallons a minute. They 
discharge into a main distributing header and 
are automatic in their action. The principal 
source of water supply for the pumps is a 
standpipe, 30 feet in diameter, 48 feet high, 
containing 250,000 gallons of water, and con- 
nected with the pumps by a heavy 24-inch 
pipe. 

Connection with City Mains. 

The third source of water supply is by means 
of a 12-inch connection with a 36-inch city 
main directly from the Central. Park avenue 
pumping plant, about 2,000 feet distant. This 
plant has a daily capacity of 80,000,000 gallons, 
which is now being increased about 50 per- 
cent. Should this main ever be shut off at the 
city pumping station for any reason, it has a 
storage capacity of about 1,000,000 gallons. 

Distributing System, 

The distributing system consists of a 12- 
inch header for the sprinklers and a 10-inch 
header for the standpipes and outside hydrants. 
Both are located in the transverse tunnel. The 
12-inch header is connected to the main gravity 
tank and each sprinkler main is connected with 
it. The 10-inch header has connection only 
with the fire pumps. 

The standpipes are arranged throughout each 
individual section of the buildings and are 
connected with a 6-inch standpipe located in a 
pipe shaft joining two sections. Each floor 
of each section is provided with one 2%-inch 
Siamese connection, each equipped with 100 
feet of 21-inch hose. An additional connec- 
tion to which hose may be attached is to be 
provided on each floor. 

The pipe shafts are continued through to 
the roof and each standpipe terminates in an 
approved hose house, equipped according to 


underwriters’ requirements and accessible by 
stairs and elevators. The court in the mer- 
chandise building has two series of stand- 


pipes and the train shed has four. 
Equipment of the Yards. 

The yards are equipped with 17 two-way 
latest improved yard hydrants thoroughly 
equipped in a standard hose house with the 
required number of outlets and amount of 


hose. The yard hydrant system is cross-con- 
nected, making a loop around the buildings. 
The pipes are 10, 8 and 6 inch. The hose 
houses are of reinforced concrete. Tle yard 


hydrants, connected with the main standpipe 
header, have an available pressure of 209 
pounds through a steel pressure tank located 
in the main tunnel. This tank is constructed 
for a working pressure of 250 pounds and is 
arranged to hold two-third water and one-third 
air, thus acting as a cushion. A fall in press- 
ure of a pound or two in this tank automati- 
cally starts the first fire pump if it cannot main- 
tain the pressure of 200 pounds in the tank, 
the second is started automatically, and, if 
necessary, the third. 
Signal System and Fire Departments. 

The plant is equipped with signal systems 
for showing the opening of a sprinkler head 
and its location, the reaching of high or low 
water mark in the gravity tank, also watch- 
men’s signals and signals for the private fire 
department. 

Sears, Roebuck & Co. now have one of the 

best private fire departments in the west, and 
| it is understood that when the new plant is 
occupied this will be enlarged and improved. 
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W.H. STEVENS, President 
JOHN Q. ADAMS, Secretary 


Capital . -  $ 500,000.00 
Assets (to protect policyholders) 2,691,926.28 
Net surplus to policyholders 1,212,923.38 
Net surplustostockholders . . 712,928.38 


PRED. W. WILLIAMS, State Agent, Michigan, Detroit 

N. T. JULIAN, Special Agent, Ohio and W. Va., Columbus 

GUS M. WISE, Special Agent, Ind. and Ky., Indianapolis 

L. S. MacENANEY, Stste Agent, Ill. and Wis., 195 La 
Salle Street, Chicago. 
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J NEW YORK, 


A Kersey wor 

















ORGANIZED 1870 
35th Annual Statement of the condition of the 


CONCORDIA FIRE 
INSURANCE COMPANY 


Of MILWAUKEE, Wis. 
DECEMBER 81, 1904 


CASH CAPITAL - - - $200,000.00 


Reinsurance Reserve - 609,770.89 
Reserve for all other Liabilities - 113,320.24 
Met Surplus - - - =- 187,797.40 


TOTAL ASSETS - - 1,1 10,888.53 


GEORGE BRUMDER, President 
FRANK DAMKOEHLER, Secretary 








W. B. BIERCE, 
State Agent Michigan and Ohio, Whitney Opera House 
Block, Detroit, Mich. 


H. A. santal's Special Agent 











LIFE AGENTS 


OHIO. 
itna—D. D. Palmer, Norwalk; F. H. Ulrey, 
Georgetown. 
Sankers, Ia.—E. E. McCoppin, Ada; Herman 
Eckhardt, Lima. 


Canada—F. J. St. John, Lebanon. 
Chicago—J. E. Garver, Fremont. 














FORTY-FIFTH YEAR 





HOME LIFE 
INSURANCE COMPANY 
OF NEW YORK 


GEORGE E. IDE, President 







Admitted Assets............ $16,606,229.07 

Policy Reserve, etc........ . 13,783,512.00 

Dividend-Endowment Fund.. 1,290,036.00 
(Deferred Dividends) 

Net Surplus............... 1,134,104.25 

Insurance in Force........ . 74,892,289.00 




















August 31, 1905. 








THE WESTERN 


UNDERWRITER. 
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OF 
PITTSBURGH 
JAS. H. REED, President 





We offer direct renewal contracts for 
excellent territory in Ohio, Illinois, Indiana, 
Michigan, New York and New England 


| States. 
Address : 


Agency Dept., Pittsburgh, Pa. 








BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General Agents in the 
larger cities and towns in Illinois and 
Missouri, to whom it offers a very liberal 
contract,carrying with it first and second 
year commissions, together with con- 
tinuous renewals thereafter. 


The company has made a very large 
increase during the last five years. a 
record unprecedented by any insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing a permanent location with a 
guaranteed future income will kindly 
communicate with 


Frank Tully, Manager of Agencies 
31 Nassau St., New York City 








THE IDEAL POLICY 


The Pacific Mutual Life 


INSURANCE COMPANY OF CALIFORNIA 








CAN’T BE MATCHED BY ANY OTHER COMPANY 
FOR EXAMPLE 


20 PAYMENT LIFE—AMOUNT $10,000—AGE 35 
Gives__ $50 2 week if disabled by accident. 
$50 2 week if disabled by disease. 
$10,000 if totally and permanently dis- 
abled. 
$5,660 and a cash dividend at the end 
of 20 years. 

$10,000 to your family should you die. 
Assets, $7,800,000 Surplus, $900,000 
AGENTS SHOULD APPLY TO 
DANFORD M. BAKER, General Agent 
Suite 608 Marquette Building, Chicago 











WESTERN LIFE 
INDEMNITY COMPANY 


Incorporated 1884 
A FEW FACTS 


Twenty-one years’ conservative progress. 
ep safe and up-to-date. 
Policies non-forfeitable and without restriction. 
Profits during life time of insured. 
Policies can be surrendered for cash in case of 

disability. 

Cost of Insurance Not Extravagantly 
High or Unwisely Low. 

Surplus to Protect Contracts January Ist, 1905, Nearly 

HALF A MILLION DOLLARS 


Claims Paid in Twenty Years over 


FIVE MILLION DOLLARS 


The Ideal Company for Policy Holders and Agents. 
For Particu‘ars Address, 


WESTERN LIFE INDEMNITY COMPANY 
Home Office: Masonic Temple, Chicago 





Home—R. J. Shaffer, Tedrow. 

John Hancock—G. W. Lafferty, West Union; J. 
L. Dickey, South Charleston; Alvin Leach, Mount 
Sterling; W. M. Reid, Circleville; J. W. Werner, 
Tiffin 


Mut. a. O. Rothfuss, Wauseon. 

Mass. Mutual A. Magoon, Sandusky: F. C 
Dibble, Fr G. L. Dewey and William 
Jones, Cleveland. 

W. Mutual—W. C. Wolfe, Oberlin; G. C. 
Kalbfleise h, Tiffin. 

New York—W. C. A. 
George Dirksen, Cleveland. 

National, Vt.—J, E. Shumard, Owensville. 

Phenix Mut.—Fred Croxall, Tiffin; Wm. O. Dil- 
dine and O. J. F. Smith, Tiffin. 

Penn Mutua—Helen Duval, Cincinnati. 

Prov. Savings—G. A. Blakely, Cleveland. 

Reliance—W. T. Brandon, Columbus; G. L. Carr, 
Jeffersonville; W. R. Chase, Marion; CC. C. Cole, 
Lancaster; J. R. Knapp. Norwalk; O. W. McAdow, 
Milford Center; S. W. Parker, Springfield; W. F. 
Patton, Canton; Orville Stevens, Xenia. 

Reserve Loan—Charles F. Cleaveland and F. E. 
Bakeman, Cleveland. 








Esslinger, Gibsonburg; 


Security Mut—R. T. Thorpe, Toledo; F. E. 
Brodie, Cincinnati. 
WISCONSIN. 


Des Moines—Canon Brown, Milwaukee; M. L. 
Bacon, Antigo. 
Mutual Benefit—E. G. 


Phelps, Milwaukee. 
New York—H. B. 


Patch, Eureka; J. W. Bloss- 
ingham, Green Bay; T. F. Kirwan, Darlington. 

N. W. Mutual—F. L. Shenners, H. L. Fuller and 
L. S. Suess, Milwaukee; C. J. Ragatz, Potosi; W. 
W. Wild, Fond du Lac; C. R. Thompson, Richland 
Center: W. J. Hocking, Racine; G. C. Schoenlaub, 
R. O. Belland, W. R. Sandel, H. J. Yoss and Mag- 
nus Olson, Milwaukee. 

Security Mut.—Miss Alice E. Hubbard, 
towoc: M. E. Northrup, Beloit; H. P. 
Janesville. 


Mani- 
Robinson, 


MICHIGAN. 
Chicago—P. O. Colby. Harbor Springs. 
Colum, Nat’'l—G. K. Campbell, Detroit. 
Home—Charles McFarland, Detroit. 
Mass. Mutual—E. C. Dershem, Adrian; 
Zellar Jr., Grand Haven. 
Mich. } Y. Doan, 
Cobb, Detroit; E. E. Brown, 
Roth, Lansing. 
New York—aAdolph Friedman, Grand Rapids; M. 
W. Hearn, Rockwood. 
Phenix Mut.—Jos. Schneider, 
Penn, Mut.—John MacLean, 
Provident L. & T. 
Security Mut.—F. 
C. Burton, Pellston. 
Sun—Peter Broak ; 
Smith, Detroit; F. 
Richmond. 


Henry 





Ann Arbor; F. L. 
Grass Lake; G. G. 


Manistee. 
Calumet. 

’, Hi. Lingle, Owosso. 

A, Sinkula, Cedar River; E. 





Frank Skindger and W. J. 
W. Seigel, Flint; Melvin Weeks, 


INDIANA. 
E. Kantz, Terre Haute; W. F. 


N. W. Mutual—J. H. B. F. 
Sharts, Logansport. 

Security T. & L.—Josiah Reynolds, Dublin; B. 
B. Bridges, Trafalgar. 

MINNESOTA. 
Interstate—Theodore H. Austin, St. Paul. 
Mich. Mutual—C. V. Booth, Minneapolis; W. C. 

Pettit, Moorhead. 
National, U. 8S. A.—Clark F. Corey, 
New York—Andrew Hill, Eveleth; 
man, Thorpe. 
Mutual, N. 
Rice, Spring 


New York—wW. 
Little, Evansville. 





Kneale, Brookston ; 


Hibbing. 
Chris Rose- 


Y.—J. 


Grove. 


J. Williger, St. Paul; O. S. 





yard Peterson, St. Paul. 
MISSOURI. 
Bankers, Ia.—Herman Conant, <> 


Bankers, N. Y.—A. L. Beckwith, 

Chicago—A. D. S. McArthur, 
Maxson Jr., Nevada. 

Home—C, V. Norfieet, Independence. 

National, Vt.—C. J. Reynolds, St. Louis. 

National, U. S. A.—W. D. Tolle, Springfield. 

New York—W. H. Schaumberg, St. Louis; L. E. 
Thatcher, Albany. 


Louis. 
tend Cty; 2. G 





Prov. Savings—W. L. McCann, F. O. Poston, St. 
Louis. 

Reserve Loan—W. B. Moore, W. G. Higley and 
H. A. Hostetter, Kansas City. 


United States—J. E. Sims, Gant. 


CASUALTY AGENTS 


OHIO. 

43tna Indem.—Elmer D. Webb, Lima. 

Continental Cas. ; Nagy, Toledo. 

Employers Liab.—Tyron Bailey, Chagrin Falls. 

Empire State Surety—P. A. Kohle, Lima; H. R. 
Hill, Ashtabula; Spaulding & Andrews, Conneaut ; 
Louis, Miltey, Millersburg; Heller & Bundenthal, 
Dayton; W. G. Furman, Sidney; Fritz & Hart, 
Wooster. 

Fid. & Cas.—W. A. Davies, Elyria. 

Maryland Cas.—B. F. Thompson, Cadiz. 

North American Acci.—J. H. Barnesville, Chi- 
cago; John Slubek, Dayton; Brant Bros., Prairie 
Depot ; E. K. Barnes, Osborn. 

Penna. Cas.—Wm. H. Harmon, Cleveland; C. A. 
White, Sandusky. 

Phila. Cas.—C. 8S. Barnitz, Middletown. 

Title Guaranty & Trust, Pa.—J. H. Chickolm, 
Salem ; 8S. R. Williams, Findlay. 

S. Health & Acci.—Michael Calabrise, Youngs- 
town. 











MICHIGAN. 


General Acci., Scot.—C. N. Martel and L. F. 
Guenther, Detroit ; J. N. Johnson, Grand Rapids. 

National Surety—William F. Stirling, Charlotte: 
Berkery & Drew, Detroit; E. L. Eyans, Millington ; 
F. D. Hughes, Onaway. 

_Penn. Cas.—W. T. Quinlan, Petoskey ; 
Hewitt, Ypsilanti. 

U. S. Health & Acci.—J. B. King, Tawas City. 

U. S. Cas.—Wrock & Watson, Detroit. 

Mich. Benevolent—G. W. Webb. Manton: C. E. 
Cowgill, Manistee; A. M. Oviatt, Traverse City. 


Edmund 














Northern Acci.—E. M. Johnson and J. B. Wise, 
‘Traverse City. 

















National Life Insurance Company 


OF VERMONT 


Established in 1850. 





Operating in 42 States. 






Josrera A. De Boer, President. 
James T. Puetps, Vice-President. 
James B. Estez, 2nd Vice-President. 
Osman D. CLark, Secretary. 
H. M. Cur.er, Treasurer. 
A. B. Bisse, Med. Director. 
C. E. Mouton, Actuary. 
F, A. How.anp, Counsel. 







This Company held January 1. 1905, and gained 
during the past decade: 







Assets, - $31,398 ,453.67 Gain, 1844 
Surplus, <« = 3,458,075.90 Gain, 1424 
Insurance, - 134,761,554.00 Gain, 107% 











Sells the Best and Most Modern in Life, Term, 


Endowment and Annuity Insurance. 
OLMSTED BROS. & CO.., State Agents 
Williamson Bldg., Cleveland, Ohio 
D. G. DRAKE, 432 Marquette Bidg., Chicago, Ill, 































Promises Pleasingly Placed 


In Union Mutual policies. Modern con- 
tracts, convincingly arranged, with in- 
surance guarantee, rights and values 
completely set forth before mention of 
premium rate. Lengthy explanations 
unnecessary — every feature plain and 
simple. Easy to understand ; quick to sell. 


UNION MUTUAL LIFE 
INSURANCE CO. 


Portiand, Maine 
Frep E. RICHARDS, President 
ARTHUR L, BATES, Vice-President 


Always a plice for active agents who hold 
business written 





Apply to either 


THORNTON CHASE, Superintendent 
84 Adams Street, CHICAGO, ILL. 


EDSON D. SCOFIELD, Superintendent 
180 Broadway, NEW YORK CITY 






















Get a 
General 











Agent’s 
Contract Direct 
With the Company 






















Good Territory in Illinois, 
Michigan or Indiana 





























The Massachusetts 
Mutual Life Insurance Co. 


SPRINGFIELD, MASS, 
INCORPORATED 1851 











Assets, January 1, 1905, $37,071,297.57 
Liabilities, $33 ,770,674.54 
Surplus, $3,300,623,03 


Definite paid-up and cash surrender values 
written in every policy 





JOHN A. HALL, President 

HENRY M. PHILLIPS, Vice-President 
W. W. McCLENCH, 2nd Vice-President 
W.H. SARGEANT, Secretary 


CINCINNATI OFFICE: 201 Johaston ny 
tf 









CHICAGO OFFICE: 316 Merchants’ Loan & Trust 
L. Brackett Bishop, Mgr. 
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_ THE WESTERN UNDERWRITER. 





U. 8S. Acci.—Edward Cowan, Carsonville; O. W. 


Peck, Durand; W. W. Harper, Harrison; Theo. 
Stockman, Mt. Pleasant; F. J. Bradley, North 
Star. 
WISCONSIN. 
Atlas Cas.—T. L. Baarth, Milwaukee. 
Chippewa Valley Cas.—Nels Sorrenson, Shell 


Lake. 
N. J. Plate Glass—A. F. 
Northern Acci.—F. H. 
I. Thwing, Janesville. 
Phila. Cas.—W. KE. Cline, New London; F. F. 
and G. R. Wettengel, Appleton. 
U. 8. Fid. & Guar.—D. W. 
wood. 


Fortein, Ladysmith. 
Doughty, Stockholm; A. 


Van Dorn, Birnam- 


INDIANA. 

American Bonding—Charles Brown, Paoli. 

Cas. Co. of America—T. C. Hutchinson, Evans- 
ville; J. H. Underwood, Bedford. 

Fidelity & Deposit—E. L. Miller and C. W. 
Beexier, Peru. 

Great Eastern Cas.—G. D. Winnie, Mrs. G. D. 
Winnie, Mrs. EB. D. Sager and B. W. Ford, Indian- 
apolis. 

Travelers—Ben Lynch, Lowell; M. B. Rockwell, 
Crown Point. 

MINNESOTA. 

Employers Liab.—Mark M. Jones, Albert Lea. 

Lloyds 1 Chidester, Alexandria. 

Metropolitan ‘Surety—C. H. Van Campen, Minne- 


apolis. 
P D. Wil- 





National Surety—D. C. Davies and W. 





lard, Mankato; J. E. Blakke, Lake Park; W. A 
Streator, Winnebago City. 
Standard. Acci.—R. J. Maloney, St. Paul. 
U. S. Health & Redwood 
Falls. 
MISSOURI. 
Great Eastern Cas.—Leonard Neal, Keturah; A. 


J. Haunts, Olive Hill. 

National Surety—J. L. Elliston, Clinton. 

Pacific Surety—McCluer & Van Horn, Kansas 
City. 
U. S. Health & Acci.—D. A. Hughes, Tibbetts. 





Western Underwriter 
Want Ads. 


One dollar per insertion. Limit, five lines. 
Additional lines, 20 cents each, per insertion. 





SITUATION WANTED—High-class, experienced 
special agent desires other connections; now em- 
ployed by non-union company; references fur- 
nished; communications confidential. Address 
“Special” C. 6, care WESTERN UNDERWRITER, Chi- 
cago. 





WANTED—By young man, 28 years old, who 
has had five years’ experience as local agent, 
position with fire insurance company as either 
assistant or special agent in state of Iowa. Will 
work for moderate salary. Address F. 4, care THE 
WESTERN UNDERWRITER, Chicago. 


WANTED—Strong solicitors. If you can write 
insurance you can make good money for yourself 
and patrons. selling stock in the King Solomon 
Tunnel & Development Company. Attractive prop- 
osition; liberal commissions. For particulars ad- 
dress, at once, Sam. H. Alexander, Secretary, Madi- 
son, Wis. References exchanged. 








TWO EXPERIENCED ACCIDENT INSURANCE 
officials are desirous of making an arrangement 
with a man who is well posted in the conduct of 
an Industrial Accident and Health Company. Ad- 
dress, stating experience, salary or interest ex- 

pected, age, residence, etc. Good opportunity for 
the right man. All communications strictly con- 
fidential. I. A. C., care TH WESTERN UNDBER- 
WRITER, Johnston Building, Cincinnati. 


WILL RENT DESK ROOM or half an office in 
National Life building, Chicago. Good location. 
Part of office now occupied by field men. S 6, 
care WESTERN UNDERWRITER, Chicago. 


WANTED—By one of the oldest and best life 
companies, a producing agent who has also the 
qualities for a general agency. Address N. 6, 
care THE WESTERN UNDERWRITER, Cincinnati. 




















PRED S. GRAY, President CHESTER N. PHILLIPS, Secretary M. EB. MORIARTY, Ass’t Secretary 


WABASH 


INSURANCE COMPANY 
OF INDIANA 
Doing an er eee in home state and writing surplus in other states. 


reinsurance facilities, we are able to write large lines, on all classes of acceptable risks. 
mission arrangements to desirable agents. 


On account of extensive 
Liberal com- 





CAPITAL - - $200,000 
ASSETS LIABILITIES 

Real Estate and Mortgage Loans....... bias Ys 750.00 Capital Stock 
Stocks and Bonds.. 208ses soe .00 Net Surplus... 
Cash on hand and in banks............. 15. 567.00 
Furniture and Fixtures................. 2,000. 
Bills and Accounts receivable.......... 39,493.00 

$220,000.00 


Ceneral Offices: HAMMOND, INDIANA 
CORRESPONDENCE SOLICITED 








57th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 








U. S. Net Assets..... 0 060606. 0000 08000606.006 cee 
Liabilities............ 000000000006 0600000000. Eee 
ee cercccesccccccccecoce DODO 





NEW YORK OFFICE, 45 WILLIAM ST. Northwestern Department : 


J. Ti, DE CAMP, General Agent Ohio, 205 LA SALLE STREET, - CHICAGO. 
Indiana, Kentucky, Tennessee, WILLIAM S. WARREN,  %£0.H. Moore, 
Arkansas, West Virginia at Cincinnati. Resident Secretary. ° ee a 














Che Pennsylvania Casualty Company 


SCRANTON, 


CASH CAPITAL, $200,000 Incorporated 1899 





OUR AGENCY MEANS TO YOU: 
A Top Notch Commission. 


A variety of policies with conditions reduced to a minimum, and bristling 


with the most attractive special benefits, supported by literature, artistic 
and catchy. 


A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 





M. G. NICHOLS, Supt. of Agencies 





Fin 


grok COMPAny 





Insurance Company 


LINCOLN, NEBRASKA. 


CHICAGO BRANCH, 184 LA SALLE STREET. 































CASH CAPITAL . - $200,000.00 
SURPLUS to Policy Holders 260,203.24 
TOTAL ADMIT ASSETS 532,655.05 





TEN YEARS’ RECORD. 


SURPLUS TO 


DATE CASH ASSETS RESERVE POLICY MOLDERS 
1895 $138,719.00  $ 23,421.00 $113,576.00 
1900 354,431.00 138,295.00 212,496.00 
1903 487,880.22 215,315.00 250,197.00 
1904 512,655.05 236,024.16 260,203.24 


GEORGE L. WILEY, Secreta 
E. ROWN, President W. F. 
Cc. Mf ‘HENEY. ‘Vice-President 


WOODRUFF, Treasure 
A. W. WORTHINGTON, Asst. MBecretary 























